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THE FINANCIAL SITUATION. 

The general outlook may be regarded as improving, 
The crops are either harvested or out of danger; mer- 
chants have some basis upon which to calculate the proba- 
ble Dusiness of the season ; money is easy and likely to 
continue so ; exchange, which has lately been quite firm, 
is now a trifle weaker and, in the opinion of conservative 
bankers, is 
domestic exports increases ; railroad earnirgs 
very satisfactory, and the August statements of the 
Philadelphia & Reading and the Pennsylvania, issued | 
this week, been particularly favorable. What. 


WILLIAM B. DANA 
JOHN G. FLOYD. 
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legitimate business in which it was engaged. 
310' or embarrassment of the other firms connected with the 





favorable influence to the railroads, 


pression that has so long prevailed, together with the large 


stock of surplus goods that had accumulated, played 
some part in causing the suspensions, and doubtless also 
many dealers felt apprehensive of further failures for that 
reason. But it appears that at least one of the houses was 
brought to grief through operations entirely foreign to the 
The collapse 


same, naturally followed from the failure of the house 


which was first to succumb. 

It does not appear that these failures in the woolen 
trade must be accepted as showing that the dry goods 
trade in general is in an insecure condition. Those who 
confine themselves to the pursuit of their legitimate busi- 
ness occupy a much better position than those who seek to 
acquire wealth by a resort to speculation in things outside 
their trade. Sooner or later these latter become 
embarrassed, but it usually happens that their failure is 
charged against the trade with which they are particularly 
identified. Thus the embarrassment of the Shaws in 
Boston, aithough directly caused by speculation, was laid 
against the leather trade in general, and now this trouble 
of the woolen houses is used as an argument to prove 
that the dry goods trade is unsound. There is no good 
reason why confidence should be unsettled by the events 
we have referred to, and it is probable that when the 
facts become thoroughly understood, any suspicion of 
general unsoundness in this branch of business will be 
removed. 

An encouraging feature in the commercial and finan. 
cial situation is the continued gains in earnings reported 
by our leading transportation lines. That is not only a 
but is also note. 


| worthy as reflecting an active distribution of goods and a 


almost certain to decline as the volume of fair volume of mercantile trade. 
continue 


The figures that have 
this week attracted the most attention are those of the 
|Pennsylvania and the Philadelphia & Reading. The 
Pennsylvania on the lines east of Pittsburg and Erie 
records a gain of $104,201 in gross, which is accompanied 


is now needful is confidence on the part of capitalists | for the first time in many months by a decrease in expenses 


and speculators in the future of the various markets, and 
assurance that the liquidation in the several branches 
trade is nearly at an end. 
This confid-nee was, for a 
week by the The general 
impression had been that the dry goods interest was on a 
Solid foundation, and that while business in that line had 
suffered from the influences affecting all other trades, any 


of 


time, somewhat impaired this 
failures in the woolen trade. 


change was likely to be in the direction of improvement. | 
When the failures were first announced, many were super- 
ficially inclined to attribute them to some general cause 
underlying the whole trade, 


° 
'—noteworthy for that reason, though it amounts to only | 
$5,561—so that net earnings exhibit a gain of $10,762 


over August, 1882. 


this year, and the net earnings of $2,142.622 


That does not appear very large in 
itself, but its significance lies in the fact that both gross 
and net earnings last August were extraordinarily heavy. 
The gain in gross then was$861,201 and in net -$588,356. 
In both cases this has, it will be seen, been improved upon 
for August, 


1883, compare with net ef only $1,444,504 in August, 


1881, an increase of nearly 50 per cent in two years. 


} 


Doubtless the general de-|the Coal Company, reports net earnings of $2,0 


The Pailadelphia & Reading, on both the Railroad and 
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year, against $1,171,299 in August 1882, an apparent gain 
of $881,279; but out of this should be taken the net earn- 
ings ($691,124) of the Central of New Jersey, which are 
included in this year’s total, but not in last year’s, and that 
would leave the actual gain over 1882 $190,155. The net 
earnings in the latter year, it should be said, were about 
$17,000 above those of 1881, so that the present improve- 
ment is continuous, and not merely’a recovery of what 
was lost in 1882. In addition to the gain of $190,155 on 
its own lines this year, the Reading also realized a profit 
(according to ‘the report) of $239,081 on the Central of 
New Jersey lease above the rental paid the same, which 
makes the total increase over August, 1882, $429,236. 
The Erie has also published a statement this week, but it 
covers only the month of June. This shows a small loss 
($70,139) in net as compared with the corresponding month 
in 1882. 

An event of the week has been the reduction of the 
Bank of England rate of discount from 3} per cent, at 
which it has remained for a fortnight, to 3 per cent. 
That action, however, was not unexpected. Money 
has been ruling at about 22 per cent in the open market 
for the past two or three weeks, and as the Bank has 
steadily gained bullion notwithstanding the reduced rate, 
and as it is now in a strong position in this respect, the 
maintenance of a rate more than 1 per cent above that in 
the open market was entirely unnecessary. Under. the 
operation of the 4 per cent rate the Bank gained nearly 3? 
million pounds bullion, and it is scarcely reasonable to 
expect that it will lose that amount by shipments to foreign 
countries in payment for needed breadstuffs in the 
immediate future. Should, however, the drain upon the 
institution be greater than is now expected, an advance in 
the rate of discount can easily be made. 

Exchange has been firm, in consequence of the scarcity 
of commercial bills, though at the close yesterday the 
tone was ¢ little less strong. The demand from bankers 
has been sufficiently large to absorb all the offerings. 
The reduction of the Bank of England rate caused a lower- 
ing of the nominal price for sight sterling on Thursday, 
and on Friday, as already stated, the market was some. 
what weaker. The inquiry for bills to cover drafts made 
sixty days or more ago, to which we alluded last week, 
shows indications of abating, and some renewals have 
been made, so that it is probable that very shortly the 
demand will become less urgent. Then the course of 
the market is expected to be downward, but this depends 
upon the export movement of staples. Now cotton and 
breadstuffs are ruling relatively higher here than abroad, 
not so much because of speculative manipulation in this 
country as in consequence of a steady decline in prices 
in Europe, the depression in cotton manufactures affecting 
that staple and the abundant supply of breadstuffs, aug. 
mrented from the European harvests, causing a fall in wheat. 

Very likely Europe will have to buy freely of our wheat 
later on when stocks have been worked off to a consider- 
able extent, but meanwhile she is, as has been aptly said, 
in the position of a man who has just had an excellent 
dinner and could not possibly take any more, even if it 
should look ever so inviting. It may be, therefore, 
that we shall see a further fall in prices before the staple 
goes out in any considerable quantity. On what a small 
scale our exports are at present is shown by the publica- 
tion this week of the Bureau of Statistics’ figures for the 
month of August, according to which the value of the 
wheat and flour shipments reached only 14% million dol. 
lars this year, against 28} millions last year. There was, 


however, a gain of three million dollars in the exports of 


corn, which cut the total loss on breadstuffs down to about 





Ty 


10 millions ; and as a further offset to this we have the 
gain in the provisions exports, which for August, 1883, 
aggregated $12,060,061, against only $6,237,317 in 1882, 
It is seareoly seqpeuiaiile to look for large imports of 
gold so long as our breadstuffs exports remain small, and 
the cotton movement is not heavy. Stil! many bankerg 
expect the influx to begin early in November, though even 
the most sanguine admit that the import will be light, 
unless indeed there skould be a good demand from 
Europe for American securities, which at the moment doeg 
not seem likely. As we have previously stated, there is a 
steady inquiry from.abroad for first-class American rail. 
road properties, but recent events here have tended to dis. 
courage purchases of purely speculative stocks. The fol- 
lowing shows relative prices of leading bonds and railroad 
shares in London and New York at the opening each day, 


. Sept. 26. | Sept. 27. ! 








Sept. 24. Sept. 25. Sept. 28, 





Lond’n| N.Y. |Lond’n; N.Y. ‘Lona 'n| N.Y. Lona’n| N.Y. |Land’n NY. 
prices.* | prices. prices.” prices. — * prices. prices. *| prices. ‘prices. ~ prices, 


U.8.48,¢.|i19°31¢! 12034 |118°944; 101g | 119-434 | 12036 0558 1 120 (119 24] 121% 





























U.S.43és.| 113°23 | 113ty | 113°35 | 11425 | 113°85 | 11314 | 119°47 | 144 (11407 114 
rie..... 8113} 805g) St25 Siig 31:13 | 30% | $I 41 3'14/ SISO | 315 
2dcon.! 9462; B44] G4LEZ) C41g 94-62, 9114; S545) 9414! O545|° 9434 





ill. Cent.| 129°65 | 1283¢ | 129°30 | 128% | 129° 65 | 12814 
N.Y...) 11615 | 115% | 15°78) 11514 | 1t517/ 114 | Ded! 1159g | L630 | 115% 
Reading| 2529! 4934) 2529+) 50% | 24-vBIb 493% VGSt| 51 | WV! Fxg 
Ont.W'n} 2213) 2114) 2213) 2136 2213 | 2146 | 22°03) 2214) 2246] 225g 

105°81 | 1053¢ | 105°S1 | 10436 103243, Poor 103°48 | 1033¢ 


| 10°02 | 124 | 130°14 | 1294 





St. Paul.| 105°57 | 10514 | 


Exch’ge, | 
Cables. 4 8615 














48615 aco =| aT j 487 
* Expressed i in the ir} ‘ew Yo: 1k equiv alent. 


t Reading on basis of $50, par value. 
* kx-interest. 


Money on call continues unchanged, but there is a little 
better inquiry for time loans, although not sufficiently 
urgent to make any material change in the rates. The 
movement of money to the interior this week appears to 
have been in part to near-by points, a fair amount going 
eastward. The following statement, made up from returns 
collected by us, exhibits the week’s receipts and shipments 
of currency and gold by the New York banks. 











{ } { 
| Received by | Shipped by | 


N.Y. Banks. | N.Y. Banks. | 


#883,000 | *§1,700,000 — 
320,020 


£885,000 | $2,020,000 1* 


Net Interior 
Mtovement, 


Logs. 817,01 r 000 
I. 


Week Ending Sept. 28, 1883. 








eereeeeee 





oss.31,137, 137,000 





. : $10, 000 of this was transferred in the shape of silv er cer rtiticates by by 
a deposit of gold ip the Sub-Treasury. 


The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $100,000 through the operations of the 
Sub-Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total loss to 
the N. Y. Clearing Ilouse banks of gold and currency for 
the week covered by the bank statement to be issuedto-day. 
In instituting comparisons, however, with the bank 
return, it should aiways be borne in mind that the Clear- 
ing House statement gives, not the actual holdings of the 
banks on the day the return is made, but merely an aver- 
age of the same for the six days preceding, while our 
figures are intended to show the changes from one Friday 
to another. 








Week Ending Sept. 28, 1883. Out of Banks | Net Change in 


| Bank Holdings. 
| Loss.#1,137, 37,000 


' Into Banks. 





Banks’ Interior Movement, as above, 
Sub-Treasury operations, net ......; 


SORRES | kwncccse | Gaia. 100,008 
__ Total gold and legal tenders.....|_ #4#S3,000 | $2,020,000 | _-Loss.#1, 1,037,000 
The stock market has been strong and higher latterly, 

but was unsettled and generally weak until Wednesday 

afternoon. The speculators for a decline vigorously as- 
sailed the Villard stocks on Monday morning, following 
this up by a raid first upon the coal properties and then 
upon the Vanderbilt specialties. On Tuesday, under some 


inside support to the Northern Pacifics, the market 





£883,000 | $2,020,000 
| 
ry 





oss, 320, 320,000. 
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opened better; but early in the afternoon the news 


t of the failure of the woolen houses above referred to 


had an unsettling effect upon the whole list, the specu- 
Jators for a fall making the best of their opportunity to 
force prices down. There was a recovery by the close 
of the day, and a decided improvement in tha tone at the 
opening on Wednesday. In the afternoon of that day the 
upward movement became general, and the market, with 
some exceptions, closed strong. On Thursday, though there 
was slight weakness in the morning, the market recovered 
and a further advance in prices was established, which was 
not fully maintained, however, through Friday, the close 
on that day showing some reaction, owing to a tolerably 
well authenticated report that the Northern Pacific Com- 
pany would put out a new issue of bonds to amount of 10 
or 15 million dollars with which to retire floating debt 


and for other purposes. 


Among the influences favorably affecting prices this 
week was the declaration of the usual quarterly divi. 
dend on Lake Shore, and the election of a pres. 
ident of the Denver & Rio Grande. The large in. 
crease in the earnings of the Louisville & Nash- 
ville induced the shorts in that specialty to cover, 
but manipulation was the chief reason for the 
advance in other properties, though Philadelphia & 
Reading was favorably influenced by the excellent state- 
ment for August, already referred to. On Thursday 
afternoon the report was current that a new pool had been 
formed, the objective point being a determined advance in 
prices, particularly in the Villards, Vanderbilts and South. 
westerns, and this story may have induced some of the timid 
speculators to cover their short contracts. The aid of the 
investing public and of non-professional speculators would 
doubtless be welcomed at this particular juncture, but 
there is no evidence that it is being offered. 

The Bank of England reports a gain of £137,000 
bullion for the week, but as £276,000 came from 
abroad, £139,000 must have gone to the _ interior. 
The Bank of France gained 1,225,000 francs gold and 
lost 1,600,000 francs silver during the week, and the Bank 
of Germany since the last report shows a decrease of 9,580,- 
000 marks. The following indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 



































S.pl.27,1883. || Sept. 28, 1882. 
Gold, | Silver. || Gold. Silver. 

Rite ae £ £ 
Bank of England........ 24,355,381) |.......0.00- £1 GOS, 77S) . cncccce see: 
Bank of France.......... 39,036,924 41,111,967! /39,737,172/45,620,249 
Bank of Germany ....... 7,214,000 21,642,000 6,414,750) 19,244,250 
Total this week.......... 70,606,305 62,753,967) |68, 134,697|64,864,199 
Total previous week..... 70,540,173/63,176,792||68,.432,164/65,817,145 





The Government bond market has been very strong for 
the long-date issues this week. These are scarce, being 
pretty firmly held by investors, and any urgency in the 
inquiry tends to sharply advance the price. 

The Assay Office paid $68,484 through the Sub- 
Treasury for domestic and $758,993 for foreign bullion 
(francs from Europe) during the week, and the Assistant 
Treasurer received the following from the Custom House. 


a 
































| Oonsisting of— 
Date. | Duties. oun U. 8. Gold Silver Oer- 
: Notes. Certif. tificates. 

Sept.21...| 8582,.234 14. $15,000) $27,000) 152,000 $83,000 
- 22...| 404,342 36 11,000} 37,000] 239,000 67,900 
“ oO4... 423,360 88 9,000) 32,000) 236,000 97,000 
“ 95... 516,993 48, 12,000 27,000| 407,000 71,000 
a) 424,301 12) 10,000, 21,000} 332,000 61,000 
“ 97... 609,302 37, 15,000, 19,000; 495,000) 82,000 
$2,960.531 25) $72,000'8163,00012,259,000| £466.000 





NORTHERN PACIFIC — OREGON RAILWAY 

d NAVIGATION—OREGON TRANS-CONTE- 
NENTAL. 

In view of the prominence that the stocks of these com. 

panies have recently assumed in the stock market, there 

is a great desire to get some intelligible statement of their 


affairs. The report of the Oregon Railway & Navigation 
Company has not yet been published, but we have had the 
reports of the Northern Pacific and the Oregon Trans. 
Continental—both for the fiscal year ended June 30—and 
with these as a basis, and from other information of later 
date, a tolerably correct idea can be given of the position 
of the various companies that go to make up what is gen- 
erally designated as the Villard combination. Quite a 
number of attempts have been made in different journals 
to enligbten the public on the status of these roads, but 
the writers have almost invariably failed in their purpose 
because they have treated the system as one gigantic 
whole—instead of in separate parts, each having its own 
liabilities and advantages. In the present article the 
standing of each company will be considered by itself, and 
it will be our purpose to give the facts, as far as we have 
them, without making estimates or drawing conclusions for 
the future, 

The Oregon Railway & Navigation Company is, with- 
out doubt, the strongest and least encumbered of the 
three, financially. It has had a life of only about 
four years. It is a composition of ocean lines, river 
lines, and railroad lines, controlling almost the entire 
carrying trade in that section of the country. The Pacific 
Ocean, the Columbia, Willamette and Snake Rivers, and 
the railroad lines in Oregon and Washington Territory, 
constitute the field of its operations. The material out of 
which the Navigation Company was formed did not 
appear very promising—the original companies were 
nearly all in financial straits, owing to the violence of the 
competition that was carried on between them—but the 
present company has enjoyed an uninterrupted period of 
prosperity. Its earnings have increased quite remarkably, 
and every step in its career has been attended with 
success. 

The company has never experienced any difficulty in 
securing financial means when needed. In furtherance 
or enlargement of the objects for which the company was 
formed, it has frequently been necessary to provide 
additional funds, but each time the money was readily 
forthcoming. And the money was raised not on increased 
issues of bonds, but by the sale of new stock. The 
capital, which originally aggregated six millions, was 
increased to 12 millions in 1880-1, to 18 millions in 
188:—2, and has now been increased to 24 miliions in 
1883, It was possible to raise money in this way, because 
the shares commanded a large premium, and stockholders 
had the privilege of taking the new stock at par. 
The amount of bonds outstanding is the same now as at 
the organization of the company—$6,000,000—and this 
constitutes the strong feature in the position of the con- 
cern, for it gives light fixed charges and leaves the bulk 
of the profits for the stockholders. Six per cent on the 
six millions bonds calls for $360,000, in addition to 
which there are $1,200,000 scrip certificates at 8 per cent, 
calling for $96,000 more, or $456,000 altogether. This 
comes out of net earnings, before dividends on stock. 
As already remarked, the report for the last fiscal year 
has not yet been published, but net earnings, as given 
monthly, aggregate about $70,000 more than in 1881-82, 
when the total was about $2,400,000. On this $2,400,- 
000 net earnings in 1881-82 there remained a surplus of 





$649,059, after paying dividends and all other items. 
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But this included only $1,296,000 for dividends, whereas 
in the late fiscal year the sum must have been nearer 
$1,800,000 (10 per cent on $18,000,000 stock, though 
this 18 millions did not count in full the whole year), besides 
which interest on the scrip certificates was $16,000 below 
the full amount; so the surplus in 1882-3 was much less 
than in 1881-82. 

In the current year the requirement for dividends will 
be larger, since there is now 24 millions stock outstand- 
ing, calling for $2,400,000. In addition, allowance 
should, we presume, be made for the lease ‘of the prop- 
erty of the Northern Pacific Terminal Company, in which 
the Oregon Company hasa40 per cent interest. The 
rental must be sufficient at least to cover the interest on 
the $3,000,000 of Terminal bonds out—or $180,000— 
and 40 per cent of this would be $72,000. As to future 
earnings it is claimed that overland passengers that 
formerly went to Portland from San Francisco by the 
Oregon steamship lines will now take the Northern 
Pacific route, and that consequently a loss of business 
‘to the Oregon Company will ensue, But as _ to 
this it may be said that the company’s sail. 
road line would gain if the steamships should lose, since 
the railroad forms the Western end of the Northern Pacific 
through route. Moreover, with the opening of this North- 
ern Pacific line, it is only reasonable to expect an increase 
in the railroad traffic of the Oregon Company, and there 
should be further additions on the opening of the Oregon 
Short Line, as the Navigation Company’s route affords 
the only rail outlet to Portland. 

In the case of the Northern Pacific, we may briefly 
repeat the figures given last week. The funded debt of 
the road amounts to $45,891,200, there is besides $4,640,- 
821 of scrip outstanding, in addition to which 8 millions 
remains to be provided to cover the cost of construction, 
making about 584 millions, which at 6 per cent calls for 
about 34 millions annually. The net earnings on the 
incomplete portion of the road in 1882-3 were $2,518,529. 
Besides the company’s own debt, there are 8 or 9 millions 
of bonds on tke branches built by the Oregon Trans-Conti- 
nental; but as the Northern Pacific assumes no present 
liability on these, they may be left out of the account. 
Allowance should, however, be made for the contingent 
obligations assumed on behalf of the St. Paul & Northern 
Pacific. The lease of that road provides for a certain 
rental (40 per cent) of its gross earnings, but that must be 
enough in any event to take care of the interest on 
the debt outstanding. This dedt, which on the old -road 
between Brainerd and Sauk Rapids amounted to $673,000, 
was increased during the year by the sale of 5 millions (of 
a total authorized issue of 10 millions, less the $673,000 
prior liens) mortgage bonds for the purpose of extending 
the line to Minneapolis and St. Paul. The call for 
interest on this account (6 per cent on the new issue 
and 7 on the prior bonds) is therefore $347,110 per 
annum. The gross earnings on the 61 miles of completed 
road for the latest year reported (1881-2) were $451,500, 
which at 40 per cent would have supplied $172,600 of 
the amount called for. With the extension of the road 
to the “twin cities’ of St. Paul and Minneapolis, earnings 
will be increased and it may perhaps be assumed that the 
Northern Pacific will not have any deficit to meet on the 
interest of that road. The Northern Pacific is responsible 
also for 40 per cent of the lease rental of the terminal 
property at Portland, the rental to be “sufficient to pay 
interest on the bonds of the Terminal company” (of 
which 5 millions are authorized and 3 outstanding) 
“create a sinking fund and provide for taxes, insurance, 
repairs and other expenses.” 








The future earnings of the Northern Pacific and . 


the percentage of its operating expenses are yet in 
doubt, but the officers of the company estimate the 
earnings at 15 millions gross and 6 millions net for 
the first 12 months succeeding the opening of the road. 
The land grant is very large and the sales for the late 
fiscal year reached $3,392,831, but in the income account 
only $1,511,316 cash is credited as revenue therefrom, 
and a large part of the land sales are necessarily on 
time. 

The Oregon Trans-Continental is the most complicated of 
the Villard companies, as it is the one about which the pub- 
lic is most confused. The company controls the Oregon 
Railway & Navigation Company (holding June 30, 1883, 
128,535 shares of its stock) and also the Northern Pacific 


Company (of whose shares it then owned 162,792 common 


and 151,300 preferred), and has a lease of the Oregon & 
California Railroad. It is, besides, engaged in building 


‘branches or feeders to the Northern Pacific, on which it 


issues its own collateral trust mortgage bonds. It will be 
seen that the position of the company is somewhat 
unique, since it depends almost exclusively for its income 
upon the return it receives upon its holdings of the 
properties controlled. On the 30th day of last June the 
company’s debt outstanding (collateral trust bonds) was 
$7,215,000, which at 6 per cent calls for $432,900 
annually, but provision has been made for this interest for 
the next eighteen months to come in a reserve of 
$649,350, so that itis not a present burden, Of these 
branches 250 miles more are expected to be built 
during 1883-4, the greater portion at $20,000 per mile, 
but some at $30,000 per mile, the latter covering about 
80 miles in Washington Territory, for interest on 
which bonds and a sinking fund the Oregon Navigation 
Company and the Northern Pacific will be jointly respon- 
sible. 

The lease of the Oregon & California Railroad provides 
that the Oregon Trans-Continental shall assume interest 
on the funded debt and pay 24 per cent on 12 millions 
preferred stock. The coupon due the Ist of July, 1883, 
was to be paid out of construction funds, and in considera- 
tion of the guarantee of the 24 per cent dividend, the 
Oregon Trans-Continental Company was to receive an 
extra allowance of $600,000 second mortgage bonds. The 
road is to be finished by the first of October, 1884, and in 
the interval it is estimated the Trans-Continental Company 
will have to provide for one year’s interest on an average 
of 8} millions bonds and 2} per cent on 12 millions stock, 
or altogether $810,000. “The current earnings of the 
road,’ says the Oregon & Trans Continental report, 
“running at the rate of $350,000 net per annum, 
and the extra allowance of securities, will readily 
provide for this amount.” When the road has been 
finished and the bonds are all out, there will be the inter- 
est on $10,240,000 first mortgage bonds at 6 per cent, the 
interest on $4,000,000 second mortgage bonds at 7 per 
cent, and a guaranteed dividend of 2 per cent on the pre- 
ferred stock, imposing a total charge of $1,134,400. But 
the Trans-Continental company’s officials estimate that the 
road’s gross earnings will amount to three millions imme- 
diately upon its junction with the Central Pacific. 

Assuming that none of these items will prove a charge 
upon the Trans-Continental Company, the whole of the 
company’s income would be applicable to the 40 millions of 


stock outstanding. At present the Trans-Continental is’ 


paying 6 per cent per annum, and to maintain this rate 
it must have a net income of $2,400,000, free from 
any other claim. Mr. Villard counts for 10 per cent 
dividends upon the Oregon Railway & Navigation stock 
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held, affording a yield of $1,190,262, and 8 per cent 
upon the Northern Pacific preferred stock, giving 
$1,210,400, and making the total income from these 
sources $2,400,662, or just about sufficient to meet the 6 
per cent dividend on Oregon & Trans-Continental stock. 
But in addition Mr. Villard carries forward a nominal 
balance or surplus from previous years of $2,880,895, 
making the total available estimated profits for the year 
$5,281,557. The company bears some part in the lease of 
the terminal property at Portland, jointly with the Naviga- 
tion Company and the Northern Pacific, but its proportion 
(judging from the respective holdings of Terminal stock 
by the three companies), is only one-half that of either of 
the other two companies, and against this we have as an 
offset on the other side of the account the fact that the 
Trans-C‘ontinental Company has $1,679,361 of Northern 
Pacific dividend scrip bearing 6 per cent. In calculating 
the company’s income no allowance has been made for net 
earnings on the Northern Pacific branches built and oper- 
ated by the Trans-Continental, and apparently Mr. Villard 
does not consider this of sufficient present importance to 
merit special mention. 





THE WIGUHWAY TO INDLA. 


When Lord Beaconsfield secured for his country the 
ex-Khedive’s interest in the Suez Canal, and when he took 
possession of Cyprus, with a large tract of land near the 
Euphrates’ mouth, together with rights of navigation on 
the Karoon river, it was generally believed that Great 
Britain had effectually checkmated all rivals and paved 
the way for supremacy over two great highways to the 
East—the one commercial and the other military. The 
spirit which ied to this twofold acquisition seems to have 
passed away with Lord Beaconsfield. The pluck and 
energy which made the acquisitions were needed to carry 
out the plans of which they formed but a part. The 
schemes of Lord Beaconsfield gave offence to his political 
rivals during his lifetime ; and Mr. Gladstone and his 
friends have made it their business to discountenance 
and discourage every movement which has seemed to be 
in the line of the Beaconsfield policy. Whether Lord 
Beaconsfield’s views or Mr. Gladstone’s views are the 
wiser we care not to inquire. What concerns us is, that 
the two policies have been different, and that to-day the 
people of the British Islands are by no means of one mind 
as to which of the two policies is the best for the interests 
of the empire. 

The compromise in the Suez Canal affair, and the favor 
which it is believed the Government has extended to the 
Jordan Valley Canal, have roused the friends of the late 
Tory chief; and Blackwood’s Magazine, which never loses 
an opportunity to speak its mind freely of the present 
administration, has found a fresh text, which it handles 
with great ability and advantage. In an article on “The 
Canal Dilemma,” or ‘Our True Route to India,” the 
writer discusses in a vigorous style the various plans 
proposed for another and more satisfactory route to 
India. The Palestine Canal, the Euphrates Valley 
Railroad, the Turko—Indian line and the Nile Canal, 
suggested by Mr. Fowler, are discussed in succession. 
The Palestine scheme calls forth the special indignation of 
the writer. The argument is almost in the form of a 
veductio ad absurdum. If accomplished, the Jordan Valley 
Canal would convert lower Palestine into a great sea—a 
sea 150 miles long and ten miles broad, four times the 
size of the Dead Sea, and almost as large as the Victoria 
Nyanza. The Jordan, now a hundred miles long, would 
be reduced to ten miles, The Sea of Galilee, with all 
its sacred places—Tiberius, Capernaum, Bethsaida 





to represent 48 hours’ travelling. 





Bethlehem, Jericho, and other hallowed spots, togethe 
with the dolmen fields of Gilead and Moab, would be 
sunk below the waters. The cost would not be less than 
£222,705,000. It is shown, however, that the difficulties: 
in the way are insurmountable; and the whole scheme is 
pronounced impracticable. The other schemes, with one 
exception, are dismissed with much less ceremony. That 
exception is the railway route by the Euphrates Valley. 

Of this scheme there are several modifications ; but in 
the estimation of the writer in Blackwood the line laid 
down by Colonel Chesney in 1850 is to be considered the 
vest. This route is by Antioch and Aleppo to Birejik,. 
and thence to the Persian Gulf, on the west or right bank 
of the Euphrates. The advantages of the line are these. 
The route from London to Bombay would be 700 miles 
shorter than that by the Suez Canal. A glance at the 
map will show that Kurrachee, in the event of such a line 
being constructed, might take the place of Bombay. In 
such a case, the route would be shortened by a thousand 
miles, or by five days of sea passage. The length of the 
railroad would be 920 miles, a distance which is supposed 
The estimated cost, at 
the rate of £8,100 to £10,000 a mile, is from seven to 
eight millions sterling. The saving of so much time is a 
recommendation of the highest order from a military 
point of view, and the expense is by no means formidab!e 
There can be no doubt of the truth of the saying of a 
famous diplomat, that the nearer Russia approaches Herat 
and Kandahar, the greater becomes the necessity for the 
Kuphrates Valley Railroad. In recounting the advan- 
tages of this special route, the writer reminds us that in 
the Roman times, and even earlier, Antioch was the rival 
of Alexandria, and the emporium of the commerce of 
Asia. In the sixteenth century, and before the route by 
the Cape of Good Hope was discovered, Queen Elizabeth 
had her fleet on the Euphrates, and had authorized the 
Levant Company to trade through Aleppo. It was not 
until the East India Company removed their factories 
from Bassorah that the trade of Aleppo was ruined. The 
use of steam power and, later, the cutting of the Isthmus, 
has diverted trade from the Euphrates to the Red Sea. 
But why should not the establishment of a line of railroad 
by this very natural route have the effect of restoring, in 
a large measure, the balance of power ? 

It is admitted, however, that the route is not with 
out very serious drawbacks. The writer in Blackwood 
would not make too much of the numerous small 
bridges which it would be necessary to construct. Nor 
is he disposed to magnify the inconveniences which 
would result from the excessive heat, and which 
would be especially felt in the transportation of troops. 
These, he thinks, could be got over; and they would 
hardly be allowed to weigh with Englishmen if India 
were in danger. The five days to be gained would 
compensate for many inconveniences. The drawbacks, 
therefore, are not engineering nor climatic. They are 
rather commercial and strategic. ‘In the first place, 
some 500 miles of the route would be unproductive for a 
long time of paying local traffic. In the second, transpor® 
by rail, with the double trans-shipment at Alexandretta and 
at the Persian end, could not compete successfully with a 
‘through communication by water, as in the Suez Canal. 
For light goods, for the mails, above all for the rapid 
dispatch of troops, the railway would be of value, but not 
for the heavy merchandise which comes by sea from 
India.’’ 

The strategic objections are yet stronger. They are 
more or less the same objections which Lord Palmers_ 
ton made to the Suez Canal. In Lord Palmerston’s opin 
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ion the canal was a menace to England. It was “a lance 
in the hands of I’rance,” a hold on England’s communica- 


tions with the Indian Empire. It was the Suez Canal, as: 


we know, which gave France her influence in Egypt 
and which has compelled England to occupy Cairo. 
In like manner, the Euphrates Valley Railroad 
would be “a lance in the hands of Russia.” Even 
if protected by the river, the line would present a 
long flank exposed toa Russian advance from Armenia 
or from the Caucasus. It would be necessary to have a 
military station at Aleppo and another in the Persian 
Gulf. It might even be necessary to occupy Bagdad and 
a portion of Syria. But the way has been prepared for 
such occupation by Lord Beaconsfield’s acquisitions. The 
initial steps have already been taken. It was necessary 
that they should be taken ; and it is the opinion of the 
writer in Blackwood that, “like the buying of the Suez 
Canal shares, they were acts which strengthened the hold 
of the British on the road to India, and which tended to 
check the now rapid advance of Russia both eastward 
and westward.” Such a railroad, it is contended, should 
be constructed without delay. Its advantages far more 
than counterbalance possible disadvantages and incon- 
veniences. It would put it in the power of England “ to 
fall on the flank of the Russian advance to India from 
Asterabad, on the southeast of the Uaspian.” There is 
good reason for believing that the article in Blackwood 
is from the pen of Mr. Lawrence Oliphant, than whom 
no living writer is better qualified to speak on the subject: 
Me is familiar with the Hast; and he knows what England 
needs. 








MonetaryiGommercial English Aews 
RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 








EXOHANGE AT LONDON—S¢pt. 135°|) EXOHANGE ON LONDON. 




















On— | Time. | Rate. | —— _ ‘Time. | Rate. 
Amsterdam ..3 mos. 12°55 @12°5l2_ Sept. 15, Short. | 12°14 
Amsteréam .| Short. |12°2% @12°394 ..... Ce Be 
BROTEER ccccce | 3 mos. |20°66 @20°72 | Sept. 15, Short. | 20°19 40 
Frankfort... ‘* 20°66 @20°72 | Sept. 15 “ 20°49 2 
Hamburg...; “ (2066 @20°72 (Sept.15, “ | 20°49 %g 
Vienna...... iw 12°1344@12°1614 Sept. 15, “ | 12°00 
Autwerp....| “ = |25°56%4@25°6144 Sept. 15) “ | ow... 
Petersburg..| “ 2318 @23% Sept. 15 os | 231720 
Ee i@hecks!\2%30 @25°35 Sept. 15 Checks | 235°3z 
Paris ........ (3 mos. (25°50 @25°55 _..... 3 nos, | 25°35 
Genoa.......)  “ |25°S71@25 62% Sept. 15 Short. | 25°25 
Madrid...... | 6 | 4£573@46 Sept. 15: * een 
Lisbon ......| - | B14 6 @d11% 1, | Sept. 15 os D3ig 
ch. cece (titi | Sept. 12 3'mos | 957. 
sss] waes | 8 _ enaves Sept. 15 short. | 4°31 % 
Bombay .. .. 60 d’ys 1s. 7 1od Sept. 15 teLtrsf 1s. 7 od. 
Calcutta... | “ 1s. 7d. | Sept. 15 tel.trsf.! 1s. 79%) 44 
Hong Kong.., .... | ieee Sept. 15 4 mos. | 3s. Bi 
Shanghai....; .... | enw ; |Sept.15, “ | 5s. 1d. 








| From our own correspondent. | 
Lonpon, Saturday, Sept. 15, 1883. 

The value of money has continued to decline, and the 
Directors of the Bank of England have divided on lowering 
their published minimum to 336 per cent. The demand for 
funds during the week hag been upon so restricted a scale, and 
ills are so scarce, that a reauction was aimost self-evident; anda 
it is a very general opinion that a change to three per cent 
might have been agreed to. This state of affairs, as has been 


frequently pointed out, is due to the distrust which prevailed 
some months ago. Business has been greatly contracted in 
every quarter, and the mercantile community are beginning to 
despair as far as an active trade during the closing months of 
the year is concerned. The amount of money seeking employ- 
ment has considerably increased of late, and the market is now 
abundantly supplied. The rates of interest for deposits have 
also been reduced; but there has been a difference of action on 
the part of the leading companies. Some are now allowing 214 
and 2°4, but others only 2 and 2'4, per cent for money on 
demand and at ca!l respectively. The present condition of 
things was, to a considerable extent, unlooked for; but it has 
been brought about by the want of confldence which has 
recently prevailed. 

The difficulties in the tin-plate trade of Swansea continues, 
This week, in consequence of the failure of Messrs. Richards, 
Power & Co., of Swansea and London, it has been decided to 








liquidate the affairs of the Swansea Zinc Ore Co. Ata meeting 
of shareholders it was resolved that the company be wound up, 
and that four of the present Directors, including Lord Penzance 
(the chairman), be appointed a committee to that end. 

The total receipts into the exchequer from April 1 to Septem- 
ber 8 were £34,882,647, against £33,930,503 in the corresponding 
period of the last financial year, being an increase ef £903,144. 
The increase is chietly due to the receipts from income and 
property tax, these having amounted to £3,255,000, against 
£2,389,000 last year. The expenditure has declined from 
£37,844,596 to £36,733,075, or to the extent of £1,111,821. The 
outlay for the two “services” shows a falling off of £937,263, 
viz., from £23,092,928 to £22,155,665. 

Rather more business has been in progress in the wheat trade 
during the week, but no activity has been apparent. Some of 
the English wheat arriving at market, especially in the North, 
is In poor condition, and does not attract much attention, but 
fine dry samples are rather dearer in some instances. Foreign 
souus is stillin abundant supply, and sells slowly on former 

erms. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 





























eee - ee - 


Interest Allowed 

; Open Market Rates. for Deposits by 

_ a 

3 | Bank Bills. ‘ade Bills. isc’ 
tel tl ee. Bank Bi ls ~ Trade Bills, Joint Disc’t H’ ses 

2 | | oe Stock 

= | Three | Four | Six | Three | Four | Siz Banks At Ttol4 

Months Months Months Months; Months Months "\Call.! Days. 


Aus. 10|4 |3!@3% 3%@4 4 @4%4 @44'4 G44 /44O4%| 

“ 17/4 |3§M@ — 34@3%4 @444 4 @14'4 @44 414014) 
“ 21/4 (3iga5% BY@ — B%K@4 [Bigndig'4 @4146 4140454 
“ 31/4 |34493% 336@ —334@3% B4@14 |BYa@s4 4 @1K 
Sept. 7/4 34314 3314314 3140335 34404 Byad |BY@114) 
“ 14] 3'4'25¢0234 24E@2K 3 @ --3 G34 34a3K 84G84%| 2 


3 |314-B1g 
3 |3%-3i¢ 
3 314-34 
3 |314-8ig 
3 |315-814 
Qig 234-234 

Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the prices of 
consols, wheat, cotton and yarn and the Bankers’ Clearing 
House return, compared with the three previous years: 

1883. 1882. 1881. 1880. 
2 & £ J 


wows w&w 
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Circulation ....c- cece 25,391,190 26,194,980 26,224.825 26.654,205 
Public deposits...... 7,570,030 4,652,866 4,995,615 6,219,884 
Other deposits ...... 25,269,752 25,569,849 25,659,807 24,910,429 
Governia’t securities 13,695,631 11,682,205 14,557,649 15,420,851 
Other securities ..... 21,458,091 23,981,935 22,067,609 17,619,541 
Res’ve of notes coin 14,481,191 11,156,714 12,569,519 16,673,280 
Coin and bullion in 

both departments.. 24,122,331 21,601,694 23,044,374 28,327,485 
Proport’n of reserve 

to liabilities........ 46°22 3914 4:)% p. ec. 53 
Bank rate.....ccccce ° 34g p.c. Sp. ¢. 4p. ¢. 21 p. @. 
GREER RS 1U001g 99% 9914 977, 
Eng. wheat, av. price 41s. Sd. 45s. 9d. 54a. 5a. 42s. 2d. 
Mid. Upland cotton... 54d, Tligd. Tiga. 65gd, 


No. 40 Mule twist... 9 yd. 1034d. 10%4d. 1144. 
Clear’g-house return. 82;020,000 119,154,000 84,768,000 82,101,000 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


| Sept. 13. Sept. 6. | August 30. | August 23. 
Rates of [eueneren eueeenenn (Gmeneear a | escort a 
j | { | | 
Interestat | Bank | Open | Bank Open | Bank | Open | Bank | Open 
| Rate. Market | Rate. Market | Rate. \Market Rate. Market 
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PEED cccccccccoces 3 | 2%; 8 | 2B il 8 | 24 | 8S | QW 
ER danecisoses | @4 | 8 | @4 | My] 4 $ | 4 274 
Frankfort.......) = | 3 | — | 2% f = 3g | — Sig 
Hamburg......-. — | 2, ~= %i = Me — Qig 
Amsterdam......) 3! 6 | 3& | 8% 31g | 3% 3% | 38% 34 
Brussels.......... 3% i 8%] Sk $4 | 3 844 | 38% 314 
Madrid........0.. | ee ae ee 5 | & | 5&5 | 8 5 

Vienna........... | 4 | Ta fa i oa ee ee | 4 | & 
St. Petersbure... 6 | 6 | 6 6 3. | Me soe 





In reference to the state of the bullion market, Messrs. Pixley 
& Abell write as follows: 


Gold.—Sinee our last circular, the Bank of England has received 
£175,090 in bars and gold. There is no export demand, the only ship- 
ments being £10,260 to Bombay, per P. & O. steamer “Malwa,” and 
50,000 sovereigus to Lisbon. The **Medway,” from the West Indies, 
brought £13,759, and the **Cuzco,” from Australia, £31,000, 

Silver.—The market has been steady and active during the past week, 
and considerable business has been done for immediate and forward de- 
livery at 505d. per oz. standard, the price fixed for the £36,000 which 
arrived per **Medway” fromthe West Indies; the price is firm atthis quo- 
tation. The “Halley,” from Buenos Ayres, brought 21,250and the “City 
of Montreal,” from New York, £245,000. The shipments are £56,800 lo 
Bombay, and £30,000 to Calcutta, per P. and O. steamer ‘*Malwa.” 

Mexican Dollars.—About £0,000 arrived per “Ville de Bordeaux” 
and Royal Mail Steamer “*Medway”; a portion had been soid for arrival, 
and the remainder were disposed of at 438d. per oz. Weare unatle to 
give this week the details of shipment per P. and O. steamer “Ballarat” 
leaving this day. 


The quotations for bullion are reported as below : 
| Price of Gold. || 


| Sept. 13. | Sept. 6. || 





Price of Silver. 








— —_ ———— 








8. ad. | @. ad. |i d. | 
Bar gold, fine....oz.| 77 9 | 77% 9 | Bar silver, fine..oz.; 505, 3054 
Bar gold, contain’g' | Barsiliver, contain- 


20 dwts. silver..oz.. 77 10'¢ | 77.10% || ingSers. gold.oz.| 5% | 51 
Span. doubloons.oz.; 73 %% | 73 O's |, Cake silver..... oz.| 5444 * | Btls 
S.Am.doubloons.oz. 73 38's 73 S% | Mexican dols...oz.} 40%¢ 49 5-16 
U.S. gold coin...oz. 75 3% | 76 S's | Chilian dollars..oz.| ........ | neeeeeee 





Ger. zold coin...92Z.' ........ Ro 





The following are the quantities of wheat, flour and Indian 
corn estimated to be afloat to the United Kingdom, Baltic sup- 
plies being excluded: 
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_ Al present. Lest week. 1882. 1881. Liverpool. | Sat. | Mon. | Tues. | Wed. , Thurs.| Fri. 
Wheat.... ....qrs.1,696,000 1,6 14,000 2,000,000 1,828,000 j 
hn 6 ated omy 146,000 129,000 152,000 145,000 is. d. | 8. é& Tf. & Ta & 14h @& t So 
Indian corn....... 250,000 269,000 159,000 234,000 Flour (ex. State). -100 Ib. ‘12 0 jt2 0 12 0 {12 12 0 12 0 
Annexed is a return showing the extent of the imports of wees 4 ep ee BOGE BAT oe 298-474. 
pring, No. "2, old i 9 0 90O0'9 O19O:9 O 9 O 
cereal prceduce into the United Kingdom during the firsttwo |) spring, No.2,n..“ | 8 3 18 3 '8 36838 183/88 
weeks of the season, the sales of home-grown produce and! Winter, West.,n “ 1|87/87;838)}88j{,8 8]8 8 
the average price, the visible supply of wheat in the United oe ees. 4 tear boat) Poe) Poe) oe oe 
sal., NO. Z. ..<- Sll | 811 | 811 | 811 |} S811 Sil 
States, and suppliers of wheat and flour estimated to be afloat | corn, mix., new.... “ 56156155 )5 4% 5 415 4 
to the United Kingdom, compared with the three previous years: | Pork, West.mess..ybbl..72 0 (72 0 |72 0 '72 0 (72 0 |72 0 
IMPORTS Bacon, long clear, new...35 0 135 0 [3k 6 (35 0 (35 0 [34 0 
a, ain Beef, pr. mess, new, @te. 74 0 173 0 |70 0 70 0 |70 0 \70 0 
<a pen 3.416.596 aiae cee 8.017 194 ye Lard. prime West. § Bowt.42 0 a2 O ji2 0 |41 0 41 0 \41 0 
sce meenneeees - 922000500 Be F el Os ‘ si ddga ld " (CS , =z 152 52 52 52 52 
Se tea 178.509 232,060 ae Bene eee sterile ows 9 68 0 eo Re'9 
I pechinaibanints 516,754 664,673 548,211 TIOMGS Oe 
ated ainndatcaaaerien 34,962 35,562 11,768 19.3! ‘ : ' 
_ eenngnam ReDie eiyseo = bw ~—sosood ~—s aags | Gowumwercialanud Hliscellancous Aews 
— COID....-.02---. 1,403,024 678,731 1,397,542 2,016,596 - 
TOR 516,642 496,205 458,464 415,939 | .IMPORTS AND EXports FoR THE WEEK.—The imports of last 
SUPPLIES AVAILABLE FOR CONSUMPTION—IWO WECKS., j : : 
1a83 eRe 1881. 1880. week, compared with those of the preceding week, show an 
Imports ot wheat. -cwt. 3,446, 596 tr 403 2,017,194 3,777,215; increase both in dry goods and general merchandise. 
e@ee *- so ‘ ( ¢ ( ¢ . . 7 , 
a . 0,260 408,46E 415,939 | Whe total imports were $9,972,011, against $7,601,097 the pre- 
produce..............- 1,302,460 1,228,240 948,300 776,200 | ceeding week and $8,457,546 two weeks previous. The exports 
A 5,265,638 5,707,908 3,423,958 4,969,354 | for the week ended Sept. 25 amounted to $7,442,624, against 
MR y for season _ =. 42s. 5d. 46s. Gd. 54s. 10d. 42s. 811. $7,053,917 last week and $6,197,157 two weeks previous. The 


Visible supply of whe: 

nthel bush. 1, 400, 000 
Supply of wheat and 

our afloat to U. K. 


12,000,009 19,500,009 14,300,000 


1,773,000 2,181,000 2,011,000 .......... 


The extent of the sales of home-grown wheat, barley and 
oats in the principal markets of England and Wales, during 
the first two weeks otf the season, together with the average 
prices realized, is shown in the following statement : 


SALES. 

1883. 1882, 1881. 1820. 
0 2 qrs 90,165 70,860 54,709 14,781 
SE strenttmadibiene eae 4,041 3,489 1,583 2,193 
etkdeseucesese ecoce 14,486 2,552 2,217 4,952 

AVERAGE PRICES FOR THE SEASON (per qp.). 
1883 1832. 1881. 1889 
s. d. s. d. 8. a. .. Be 
DU itévcéreenes a6essn00< 42 5 46 6 5410 2 8 
SR TT 31 8 36 1 35 8 35 0 
Danie cttenbeouéanee sme © 23 1 24 3 22 3 


Converting w vheat i into ewts., the totals for the whole kingdom 

are as follows 
1883. 1852. 1881. 1880. 

Wheat......cwt. 1.302.400 1,228,240 948,500 776,200 

The Vienna International Corn Market has been recently 
held and a dull tone prevailed, notwithstanding that the statis- 
tics presented by the committee show a diminished production 
of wheat. The reason for the cautious policy pursued by 
buyers was that a heavy surplus was understood to exist in the 
great producing countries from last year’s harvest. The follow- 
ing were the statistics shown to the members, 100 representing 
an average crop: 


Wheat, Rye Barley. Oats, 

SEs ee ee a 90 St O4 92 
SE een ind iat ieee eens binned sO 7o 85 RD 
Upper and Lower Bavaria...... seni &O 70 SO SO 
Bavaria, Franconia, Suabia........ 101 100 108 116 
Bavaria, Palatinate and Wetterau q9 50 gD 100 
TSO EE a ane 92 yZ O 100 
Wurtemberg (winter wheat)....... 87 aene — aad 
Wurtemberg (summer wheat) ..... 93 oa 95 95 
EE . 5. eteceeberesose 93 105 85 sO 
i... ae a ities tannins sO 7a 695 100 
a tain oi ce ices nine 105 100 ones 70 
Sweden and Norway............... 105 70 sade seine 
EE ee er ee ROD #o 96 104 
ET SEE TS So ethcdae edi stee 100 Rh 92 79 
nc neceus wbhésuses dee G> 70 etube oye 
TET :(uitce dnaduesetieadeenad STD 87'9 oonn — 
EE. cccceccecse eodereece &O cone eees eo 
DUET tvdasseasens sesesoos -- 106 wide 100 100 
France. ..... tii tinb, epeibamiimninns ae) 85 100 100 
ali ais citi ins naa a 100 90 95 GO 
Great Britain and [relend......... 80 iaceaa 101 102°5 

SEE, CNIS cc cccuue cccccdeecec aio WT SO 105 
Rest of Northern Russia ......-.... 95 OO bane . 
Podolia....... Pp ae Een ey oe 60 70 65 100 
EE TE 10 67 70 73 
Southern Russia (summer wheat) - RO bastion en 
Southern Russia (winter wheat)... 0 110 150 105 
EES ee SO 90 40 100 
Roumania, Lesser Wallachia...... SO 47's 60 soi 
Great Walachia (winter wheat)... 100 ae oan 
Great Walachia (summer wheat).. 90 150 110 20 
Moldavia. .......ccccces coccce none $0 73 Gd 99 
I 210 105 Sh 95 
Di inss sedcicubdwesestonedeceeden 120 aie 100 ie 








English Market KReports—Per Cable, 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reporte4 
by cable as follows for the week ending Sept. 23: 














{ { 

London. Sat. Mon. | Tues. Wed. “Thurs. Fri. 
Silver, per 0z.......... d.| 50% 50% | 507% | 507% | 501546) 501546 
Consols for money....... LOO, 1OO% 100% LOl . LOiIs IOs 
Consols for account. .... 100% 100%  Llul 1OL4g (iOLy (LOL, 
Fr’ch rentes (in Paris) fr..79°'242 79°05 9 ....-2.. TROD TSS 10 T8'85 
U.S. 410s of 1891.... ...:115'2 116%3 L163 L1lle (116% Lléle 
a. i GO OE BOOT .. cccccce i122 1225 (122% (122% 122 “4 Ly 
Chic. Mil. & St. Paul .... 108% LOS (108% less xiVed%y | LO6ls 
Erie, common stock..... 32ts 3173 3238 32 | ge | spel ty 
Illinois Centra!......-.-.. et 133}4 (183% [132% (13314 (|133)e 
N. Y. Ontario & West’n.; 2348 | 2249 | 22'o | e233 | LZ% Baie 
Pennsyivania........... 6033 | GOA | GU%, | GU% | 61 61 
Phii elphia & Reading. 263g | 257% | Qe | 255g | 2ble | 27 
New York Central.......) L1D4s 1192 re "1914 LIS‘44 1251, Lifi%, 











a 





following are the imports at New York for the week ending 
(for dry goods) Sept. 20 and for the week ending (for general 
merchandise) Sept. 21; also totals since the beginning of first 
week in January: 

FOREIGN IMPORTS AT NEW YORK. 








} 




















For Week. 1880. 1881, | 1882. 1883. 
Dry goods ...... $2,209,767, $3,129,781) $2,934, 332, €2,974,445 
Gen’l mer’dise. . 5,194 OL2) 7,823,611) *S 268 968 6,997,566 

a : a eee 

, rE $7,503,7 wd, $10,958,395; $10,203,396) $9,972,0iL 

Since Jan. 1. : 
Pry goods ...... 799,095,637 $85.362.864 $102,508,455, $94,908,627 
Gen’! mer’dise..; 267,181,426, 235,390,706, 264,968,092) 243,480,758 
Total 88 weeks $368,277,083 8821,753.5 70  $372,470,51718289,309,585 





In our report of the dry goods trade will be found the imports. 
of dry goods for one week later. 

The following is a statemént of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 


week ending Sept. 25, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1880. 18381. | 1882. | 1883. 
For the week... $9,131,409, ob 953,660, $8,283,264) $7,442,624 
Prev. reported.. | 292,411, 914 275,784,539 239,672,527 254,253,580 








Total 38 weeks $301,543,.323 $281.742,199|$2 17,955,791/261.696,204 








The following table shows the exports and mports of specie 
at the port of New York for the week ending Sept. 22, and 
since Jan. 1, 1883, and for the corresponding periods in 1882 
and 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports. Imports. 

Gold. —- 

Week, |SinceJan.1.. Week. |SineeJan.1. 
Great Britain .......... $2,500 $11 800) $......| $1,963,468 
iia aT ert > sdeiieed 398,352 512,223 
Germany ......ce cocee- acca jie 118,238 2,395,380 
DP Mcincnsmneneet jj. sewn 20,0380 57,807 2,938,729 
tedds come » edgbee eal Seite sar 305 
Pouth America.........) --..-- 215,003. 1,720 67 7011 
4ll other countries..... 19,000 133,785) 100, 500) 120 933 
Tetal 166S...c<<<a- $2 1,50 #580,.688 $676,717 7} $7,826,052 
tt Di ccnaeeen 24,250 33,774,134 16,347) 781,505 
TEORh 1SSE ..ccceces l £,700, 390,016. 393,81. 4 43,234,221 

Silver. | 

Great Britain ..... came $927,724 $10,162,163) os: | i 
Diwiecs aciiesunieh i ~«wredere 4166,4 19 eatinaatl 1,666 
DD itcuede cendael§ iwaeesset -§- sein. 2,142 248,372 
DE Dcacaccdpanedl j-# séssea! 43, 276 34,716 395,067 
DU << ticeciegeceeeh o«essegok qo @seene 319,907) 3,155,393 
South America.........)  -..--- 13,7 *5 2,154) 125,807 
All other countries..... 12,500 16,39 = error 13,946 

| 

Total 1883.........; $540, 32 24 $11,002,030, $359,2 49) 3,940,251 
Total 1882......... 1,6 34 9,136,472 4.956, 1,914,413 
| es 115,566) 7,876,921 20.355; 2,173,022 





Of the above imports for the week in 1883, $51,887 were 
American gold coin and $23,545 American silver coin. Of the 
exports during the same time $19,000 were American gold coin. 


—The St. Paul Minneapolis & Manitoba coupons on 2d mort- 
gage bonds, falling due Oct. 1, will be paid by Messrs. J. 5. 
Kennedy & Co. 

Auction Sales.—The following, seldom or never sold at the 
Stoek Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Bonds. Shares. 

21.960 City of New York 7s, 29 Merchants’ Exch. Bk.... 97 
Dock Bond, regist’d, due 23 Cin. Ham. & Dayton RK. 8314 
SE ee oe S34 & int. > Rin ipire City Fire Ins. Co. 8614 

$2,000 Staten Island Water hw) Park Fire Ins. Co........ OL 
Supply Co. ist M. ts, cp., 25 Eagle lire Ins. Co. . 2151g 
Se Mn c6od eden cued vere 12 Metrop’n Gas- Light Co. 

Shares ot Brooklyn .......e-«<. ) 
19 Stuyvesant Safe Dep. Co. 101 2 15 Ameriean Loan & Tr. Co. 103 44 
2 Pacitie Bank...........<. 173 11 Peck, Stowe & Wilcox 
30 Standard Fire Ins. Co. ica eet, COy onc: csaecanens 16214 


250 Trades’: Nat. Bk.1084¢- LOS 43 | 
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The Bankers’ Gazette. 


si DIVEDENDS. 
The following dividends have recently been announced: 
' 








Nl ee 




















Per | When | Books Olosed. 
Name of Company. | Cent. | Payable. (Days inclusive. ) 

Railroads. | | 

Chicago & Rock [sland (quar.). ... 1% Nov. 1 Sept. 30 to Oct. 25 

Chic. St. P.Minn.&Om. pref.(quar.); 1% (Oct. 20 Sept. 30 to Oct. 23 

Del. Lack. & West. (quar.)........ 2 Oct. 20, Oct. 5 to Qct. 21 

Lake Shore & Mich. So. (quar.)...| 2 (Nov 1 Oct. 3 to Nov. 4 

Manhattan Ist pref. (quar.)......; 14g Oct 1 Sept. 26 to ———— 

Pitts. Ft. Wayne & Chic. (quar.)..) 1% Oct. eee 

do do special guar. (qjuar.)}) 1% (Oct. | RLS eee 
an . ’ | 

Gallatin National..... ............ 5 Oct. 10 Sept. 27 to Oct. 9 
Miscellaneous 

ae $5 ID sv nnciddtiinieintinessinliees 








NEW YORK, FRIDAY, SEPT. 2S, 1883-5 P. M,. 

The Money Market and Financial Situation.—There was 
something just a little ‘‘sensational” in the character of the 
four or five failures in the clothing and woolen goods trades, 
etc., in the last week. One after another these firms fail, each 
making the others preferred creditors to a large percentage of 
their liabilities. The amount of the failures reaches a large 
aggregate, but they have in fact made little or no impression 
on the mind of the business community commensurate with 
their size, it being well understood that the paper which the 
firms so freely indorsed for one another was, and had been, for 
a long time in the open market, and was distributed to banks 
everywhere throughout the neighboring States, and even in 
the Western cities. No bank ever takes very largely of the 
same names in the class of paper that is negotiated almost 
entirely through bill brokers. But, aside from this, there is 
no reason to presume that the losses on any of this paper will 
be heavy. The makers and indorsers all have large amounts 
of property, and, barring the delay in turning this into 
money, the creditors, it is believed, are not likely to suffer 
greatly. 

Notwithstanding the active demand in the West and South 
for currency in connection with the marketing of the crops, 
the increase of loans of the New York banks, the decrease of 
their surplus reserve, etc., there is as yet no appearance of a 
diminution in the large supply of money for call loans on 
collaterals of railway stocks at 2 to 214 per cent per annum. 
Even for sixty-day and four months’ loans on the same col- 
laterals, the supply at 5 per cent per annum remains ap- 
parently undiminished. There has been no change in the 
nominal rates of discount of mercantile paper from 51g and 
6 for first-class double-name paper for 60 days and four months 
and 6 and 7 per cent for first-class single names. It is, how- 
ever, generally known that paper must bear the closest scru- 
tiny to be discounted at all. 

The superabundance of capital for loan on collaterals, while 
it is so slow to go into any more permanent kind of invest- 
ment, shows that the distrust referred to last week, in view of 
the increase of fiaed capital in railways, mills, factories, coal 
mines, iron foundries, etc., in the last few years, is still an in- 
fluence of considerable importance. Capital is awaiting the 
outcome of the investments already made in that form of 
property. 

The Bank of England this week reduced its rate of discount 
to 3 per cent, from 3!5 per cent last week, and at which it had 
remained since September 13, on which date it was reduced to 
315 per cent, from 4 per cent, the rate that had prevailed since 
May 10. The Bank gained £137,000 in bullion and _ the per- 
centage of reserve to liabilities was increased to 473 per cent 
from 46°, per cent last week, and as compared with 33 7-16 
on May 10. This great change since May in the condition of the 
Bank has been the result of a purpose to prepare for a possible 
export movement of specie to the United States this winter. 
The weekly statement of the Bank of France showed an 
increase of 1,225,000 francs in gold and a decrease of 1,600,- 
000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 

1883. 


Sept. 22. 





1882. 
Sept. 23. 


Differ'nces fr’m| 
previous week. | 


1881. 
Sept. 24, 


Loansand dis |$331,701 £900! Inc .#2,909,100 $325,688,C00 $332,672,300 























I nine 55,360,300 Dee. 3,519,000! 51,018,500) 64,984.400 
Circulation .. 15,408. 309 Dee. 125.100 18.637.400 19,765,200 
Net deposits .| 318.013.4000 Ine. 101,900) 297,389,300) $14,317,306 
Legal tenders 26,050,490 Ine. 1,713,400) 21,057,000) 15,057,200 
Legalreserve.| $79,503,350 Ine. $25,475! $74.347.325) 878,579,825 
Reserve held.| 81,410,700 Dee. 1,805,600) 72,075,500) 80,041,600 
Surning....... $1,907,350 Dee S1,831, 75/AL.$2,271,. 825 $1,462,275 








Exchange.—There has been considerable fluctuation in the 
rates of foreign exchange in the last week, the net result of 
which is that both sterling and Continental bills are higher 
than a week ago. On last Friday the posted rates for sterling 
were 483 and 486; during the week they were advanced to 48314 
and 4 8615. Afterwards when the Bank of England reduced its 
rate of discount on Thursday, the posted rate for demand ster- 
ling was lowered to 4°86, but the 60-day rate remained un- 
changed at 4.8315. The rates for actual business in sterling 
on Friday the 28th were as follows, viz.: Sixty days, 4 8215@ 
482°,; demand, 4 85!4@48515; cables, 4 86@4 86!/. Com- 
mercial bills have continued scarce during the week, and the 
rates on Friday were 481!5(@481°,. Continental bills are 
generally higher this week than last. There is no foreign 








buying of American securities, nor is there any selling of any 
consequence. 

Quotations for foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 

















September 28. Siziy Days; Demand, 
Prime bankers’ sterling bills on London............. 4831, 486 
Prime commercial ..... eocce Orcccccccccccccccsccccccs 4&2 os cece 
Documentary COmmercial ................-----.----- GRE fb antesde 
i chee) cidicieetataebeantedesoeoewens ene § 22 5 20 
i iD i ccieugckihx sabbeceenesensoses 40 4044 
Frankfort or Bremen (reichmarks).................-. 9433 95 








United States Bonds.—The Government bond market 
has shown very great strength the past week, and the rise in 
prices on the long-date issues an.ounts to fully one per cent, 
On the other hand, the threes have been very weak, and have 
declined from 102*¢ last Friday to 1011¢ to-day. 

The ciosing prices at the N. Y. Board have been as follows: 











Interest| Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 

\Periods., 22. | 24 | 4d. | 26. | 27. | 28. 
41gs,1891........ reg. Q.-Mar.*11324 “11344 "113% *113l9 114 *114 
4198, 1891..... . coup.|Q.-Mar.|*11314; 113%. 113le*t13% 4 | 114 
SR, Bee ccccccesss reg. |Q.-Jan. (|*11914 "11953 *i19%) 119% Lev *120l4 
ih: BNE caaave oe coup.'Q.-Jan.| 12044) 120%, 120'g 120%, 12144, 1214 


3s, option U.8....reg. Q-Feb.) 102% 10242) 1021g 10173 101% *101% 
Gs, Gur’cy, 1895..rey. J. & J.*130 (*130 (*i30 (7130 |*130 ("130 
6s,cur’cy, 1896..reg.|J. & J.j*13L (4131 (*131 [*181 (4131 |*i3l 
6s, cur’ey, 1897..reg. & J.j*132 (4132 (4132 (74132 |*132 |*132 
6s,cur’cy, 1898..rex. & Jj"18ht *IB4 | WS841o*138dlo 135 | 135 
6s,cnr’cy. 1899..reg.) J. & J |*13449 *15416 *135 (#185 (418519 *1351g 
~* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasary.—Tie following table shows the receipts 
and payments at the Sub-Treasury in tais city, as weli as the 
balances in the same, for each day of the past week: 






































Balances. 
Date. Receipts. Payments. Goin. Ourrency. 
$ $ | $ $ 

Sep.22..| 989,088 83} 1,383,090 02 117,452,215 44) 7,009,776 03 

“94 "| 1,881,284 82) 12159'221 40 11718571453 37, 6/827.400 57 

« 95.1] 719592687 62) 11234/205 61,118.474.768 BT) 6,385,747 58 

“ 96.1) 1'338,779 33] 1.744.694 81/118,070,035 06) 61882,565 41 

“« 97.| 154195617 99] 21218!748 97)117.421.170 39] 627327299 10 

« 28.) 1)468,914 Os| “016,132 43)117,926,909 84, 6,779,041 40 
Total eR COGS OO et 








* Above receipts include $1,100,000 xold certificates put into cash, 

t Above payments include $939,000 gold certificate, taken out of cash, 

State and Railroad Bonds.—Durivg the first few days 
of the past week the market for railroad bonds was dull and 
weaker, and the tendency of prices was downward, though 
not largely so except in a few cases. The heaviest decline was 
4 per cent in Richmond & Danville debentures on the publica- 
tion of the company’s circular showing that net earnings 
had been applied to the purchase of new equipment, and for 
betterments, &c. Subsequently, however, these bonds recov- 
ered to the extent of 21% per cent, and close at 58!,. In the 
latter part of the week the general market for railroad 
bonds was better and the tendency of prices was upward. 


The range of fluctuations for the principal issues in the 


seven days was as follows, viz.: Central Pacific gold 6s 
at 1117,;, 11215; Denver & Rio Grande consols at 85, 
8915, 8s8°¢; Denver & Rio Grande Western first 6s at 
671,, 6615, 7115, 71; East Tennessee incomes at 32!,, 933, 
31, 31°, ; Kansas & Texas general mortgage 6s at 80, 81: Louis- 
ville & Nashville general mortgage at 92, 93: Northern 
-acific 6s at 10213, 103, 102'g, 103!5; New York West 
Shore & Buffalo 5s at 74!3, 72'4, 7314, 751, ; Oregon & Trans- 
Continental 6s at 87, 89, 87, 88; Richmond & Danville deben- 
ture 6s at 60, 56, 5815, 58', ; Canada Southern firsts at 95°, 
9515, 9615; Union Pacific firsts at 112°,;, 115; New York 
Chicago & St. Louis firsts at 903¢, 99: Texas & Pacific land 
grant incomes at 55!,, 5415 : do. Rio Grande division firsts at 
78, 76°,, 7715, 774. and Richmond & Danville consols at 9616, 
97, 951. 

In State bonds Alabama class ‘f‘A” have sold at 8t!4@@S8tts ; 
Tennessee Compromise at 43 4115, do. 6s old at 38: Missouri 
Gs of 1887 at 10815, 1888 at 10915, L889 at 111'3: and Arkansas 
7s issued to Little Rock Pine Bluff & New Orleans Railroad 
at 40. 


Railroad and Miscellaneous Stocks.—The stock market 
during the last weex has felt the effects of the developments 
in connection with the Northern Pacific Company's affairs. 
The main point in this is that the cost of the railroad and _ its 
equipment seems to have been under-estimated by some 
$10,000,000 or $12,000,000. The knowledge of this fact caused 
a large selling of all the Villard stocks, and this, to some ex- 
tent, depressed the whole market, though it is to be re- 
marked that the regular dividend payers were much 
less affected than other properties. In the last three days, 
however, there has been a pretty general recovery. The result 
is that at the close on Friday the 28th, quite a number of stocks 
are higher than on Friday the 2ist. The following are lower, 
viz.: Northern Pacific common, 1°%,: do. preferred, 313; 
Oregon & Trans-Continental, 413: Lackawanna, 1!,; Missourl 
Pacific, 1°, ; Western Union, °g;; Kansas & Texas, 1%. 
Those that are higher are Louisville & Nashville, 1; Reading, 
8¢, and other stocks fractionally. 

Friday afternoon the market was adversely affected by the 
report of a proposed issue of 15 millions new bonds by the 
Northern Pacitic, to cover floating debt and furnish additional 
equipment. It has not yet been announced what form of 
obligation the new issue will take 
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—_—_ a ee: 
A] > vray a x “ Aa ) 
NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPT. 28, AND SINCE JAN. 1, 1883. 
DAILY HIGHEST AND LOWEST P | ~ For Full 
‘celia | RICES. Sales of | Range Since Jan. 1, 1883. Year 1882, 
Saturday, Ww ednesday, Friday, 
Sept, 22. Pra 26. Sept. 28. Highest. || Low. High 
Atel ag to sg Eo ta Fe rs: 
omy HO ac& San +] sereee eoccce| coeeee cores! eossee senses! seccee socees | Sresee seenee| eoccee cocces 78% Feb. 17 843 
Boston & N. Air-L., pref...| ------ ..-..- | eeccce cecwee! ereee: seeeee| eoneee coceee 371 ” far. og 34: 34 Mees BO ++ 
Burlington C ad. Rapids & No. eocsce cooccel, CD 6D F ED B LD coccce oe saeco Cumsce covces .24; 84 July 67 851g 
Canadian Pacific. ..........----- o7) «657% oO7f ls OT = 57% 13° 65% May 
Canada Southern ...........-.-- B27 53%! O35, ot D414) #14) 713, , Jan. || 44 “73° 
Central of New Jersey....- -e-e}| @9%a S81 | 81 | 8153 S21y) 8 89 Junel5'! 63%! 971g 
Central Pacitic..........22-.0 6614 667 GTM G73 684%) 13! 88 Jan 8243! 971g 
Chesapeake & Ohio eee a 16 16 | *16 17 14) 2334 Jan 19143) 27 
Do ist pret 27g BIg 28 ly 23%! *23 29 #14; 359 Jan 2714) 411g 
Do 2d. pref..../.*19 20 13 20 “1812 20 #31) 27 Jan 21 °| 29 
Chicago & Alton...............-, *132 134 133 | "133 135 ¢.15 1374 Jan 1272914519 
Chicago Burlington & Quincey.) 12418 124%! A 1D 5 | 1244 124% 2 12544 125% . 20/1294 Apr 2019142 
Chicago Milwaukee & St. Paul) 1035's 105 ‘3 0434 103%, 104? is a ~ 102: 33 106 Ly 102 14 103 hy 102 Sy 103% 14 LOS ty Jan 961212814 
>ref.| 1204 12013) 12 | | i: 20% 121 Fgll73y*t17 2 118 rar 12214 Se t. 7 19 144 
12 12 12614 125 | 12555 126% 40% Ate 


Do Pp 
Chicago -y Northwestern...... 


pr 
Chicago Rock Island & Pacitic, 


Chicago St. Louis & Pittsvur 


Do e 
Chicago St. Paul Minn. & 0m. | 
D ref, *10242 103 


Cincinnati “and. & Cleveland! 


Cleveland Col. Cinn. & Ind ... 
Cleveland & em gow... 
Columbus Chic. & Ine nt 

















| x14% 14% 
*45 











3 12634| 
145: 3° te 4) 
124 


49 
4033 403 


444 644 
1133 135 





Delaware Lackawanna & West. 121 1g 123° 
Denver & Rio Grande.......... 2o'2 265, 
East Tennessee Va. & Ga..... “81 4 8% 
Do D 15 
Green Bav Winona & St. Paui *O4g 7 
Hannibal & St. Joseph ........) ----.. ...... 
Do pref..... # cece - 92 
NN iietennnscankebvcseisecdce! eneee 04 sees 
Houston & bh Central ..... *58 62 
Beene Camtral ..cccccccccecscce 129 129 
Do “. ased line....} 30% 8012 
Indiana Bloom’n & Western..| 29 2544! 
eee Eeree GS W OSCE. cceseccec] ceesee cocsce 
Lake Shore ..... EATEN LI 102% 10353) 
aaa 75 7514! 
Louisville & Nashville...... .. 43, 437% 
Louisville New Albany & Chic; ----.. ...... 
Manhattan eee Sahel -acanada *40 45 
Do SE DPEEs «.cascseost “SP “axcses 
Do common..........| *40 45 
Manhattan Beach Co........... *18 20 
Memphis & Charleston........) 41 41 
M etropolitau Elevated......... *93 100 
ipomewenm Cemtral...... .....<e S15, 83 
Milwaukee L. Sh. & Western .| .----. ---..- 
Do pref., *43 45 
Minneapolis & St. Louis... --- 24 4 
pref.) *50 b2 
Missouri Kansas & Texas..... 253% Zbl, 
Missouri Pacific................ 97% 99 
PRE *15 
Morris & Essex............-....| -- Jesse ceccee 
NashvilleC one ent & St...) *53'2 56 
New York Central & Hudson.} 115% 115% 
New York Chic’ & St. Louis.. 9 
pref.| *164...... 
New Y ~- 4 Elevated. .........e- *95 105 


New York Lack. & Western . 
New York Lake Erie & West. 
Do ref. 
New York & New England.... 
New York New Maven & Hart. 
New York Ontario & Western. 
New Y = Susq. & bale pa 


f. 
Norfolk & Western, pref. Ladeece 
werenes Sh cial iinsidia aie in 


‘ontinental.. 
& Evansville... 
Reading... ..... 
ayne & Chic.. 
‘ck trust oe 
dy; inville aaa ileal 









Pittsburg a 


pre 
St. & San Francisco..... 


I 
1st pref. 
Duluth. fet s caainieniia tad 


St. 


St. 
Temes @ Pacihc.. ......<.cncccce 
Texas & St. Louis in sue 
TD PUNE. 6 ones cucccceccccce 
Wabash St. Louis & Pac —., 


Do 
MISCELLA NEOUS 


Bankers’ & Merchants’ Tel.. 
Colorado Coal & Tron _.... 22... 


laware & Hudson Canal at 


Mutual Union Telegraph. ..... 
New York & Texas Land Co. 
Oregon Improvement Co....... 
Oregon Railway & Nav. Co. 








3053 31ls 
73 «73 





176 176 
21 22% 
*5% «66g 

"15 17 

*39 41 
3453 365, 
64 34 68 4 

4%, 4) 
30 30 
54 59 
22 15 

49% 507%, 

X28 2128 5 
64 4 
32 S21g 


*238 31 
*47 48 
*90 92 

_ 30 = 





207%, 211! 
3214 335%! 


4 
132'5 133} 133 
20 


"eee we ew eee 


1075 ‘4 107 


a | 38 387%,' 
Pullman Palace Car............ 130) 130 
eer aa *6 7 | 
TOL...scc.| “Od 3334) 
Western U nion Telegraph... ... | 79% S014! 
EXPRESS, 
(TERRA AE OOS *132 135 
ET TI I Ea ee ASD $0 
I *6l 65 
Wells, Far ge | GAR 118% 120 


COAL AND WINING: 


Homestake Mining Co......... 











Consolidation CAGE. .osee ceccoes 


Little Pittsburg Mining ..... C 
Mariposa Laud “and Mining. ae 
Maryland Coal........... soonsed 
New Central Coal.............. 
Ontario Silver Mining ......... 
Pennsylvania Coal. ..... ....... 
Cameron Coal. ........... cece. 
Central Arizona Mining ....... 
Deadwood Mining.............. 
Excelsior Mining. PEN? Cigar ee 
Robinson Mining Lohwinbbdeweses 
Silver Cliff Mining ..... ....... 
Standard Consol. Mining ...... 
Stormont Mining............... 























"| 100% 1025 
rr 





1k ea 1133 1154 
*3} 





17% 17% 


106) ‘ 4107 ‘ 








40% 403, | 

102% 102% luz% 102 if 102 By! 103 1034 
“614 627 
135 | 


2 4, 
119% 121% 119% 121 By 120%. 121%, 
27% 2k 
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+7 fie *12 i 
54 96 = 56 | 

ll4 13 an 115 1g 115: "4 
th 3! d4 


Sly 
1973) 


~ 105 


dD 


slg 

COO Sa } 

cas : 

Zllg!' 221.2 
. *5 


16%)’ 
4V0'2 
35 


66 
A 
29) ly) 


rr eee eee eee 


5d 7% 


145 


GO 
B01 


30 





Ox 1, 





Lils 


112 “ito™ 


|: 182% 1323, *120 
Sly Subty! 


61 


lls 119 


eee ee eee wee 
“ee eee eee 
eee eee eee 


eee ee eee eee 
eee ee eee eee 
eee eee eee 
“eee eee eee 
Se 
eee ee eee eee 
ee ee 
“eee wee eeee 
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ccc 





Sd el 


aoe 
wo 





*15 16 | 
dl'g S24 
ME wdinaindl 
53842 
20% 30 
1s 138% 
“284. 30% 
45 45 
90 90 
*3S4 37 
*38 v2 





4130 13: 


1 "22 25 
“10-12 























415 


eee ee we ee eee 


1211, 122%, 
26% 2381, 


S's Bly 
153g 15% 
a - china 
aaa a 


*10 45 
*SU Sb 
*40 45 
‘18 19 











“eee «ee eee 


90 gO ! 


» “60 63 
*117 lily 


eee ee mew wer 


eer ee eee eee 





i" t 
° . » a 2s So y s 3 
~~} Bc hi RR hh. 


_— 
al 


- 
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Sf ee Be 8 








g.1 
g.3 
y I 
21 


” 
. 
o & 
] 
} 
16 


. . 





3.127% Jan 
L 22 
1| 5734 May 16 
3.55 Jan. 18 
4113% Jan 
2, 4914 Mar 
4 84 Jan 
3142 Jan 
5) T14 Mar 
€/131% Apr. 13 
21 5142 May 
1 11% Apr. 13 
14/ 23) Apr.14 
9; 10% Apr. 12 
6) 4634 Jan 


- 5 
oH = — 3 


‘ iH 81 an. 
351g Apr. 


3; 33:3 “4 Jan. 


g 5011147 a Jan. 
2) 8635 June 30 
g.27| 583% Jan. 
20) 68 Jan. 
.14' 537, Feb. 9 
90 Jan. 
| 33 Feb. 10 
30% 4, June 50 


Jan. 


1O0%s Jan. 


i Y Sl hee ben h-, damen 


, 

tL 34% Jan 

4 106% Api 

3 Vlg Jan 

5! 12912 Janoli 
7) 64% Jan. 22 
3.1298 Mar. 10 


~~ ww 


24) 534g June 14)! 


O7 42 Jan, 


4) 
1 
“ 
23) Dit, 
30 
, 31 
3 
24 
D 
1 
$| 
4 
| 


| 
p 5/135 Jan. 
H 


4 Piz) 65g Jan. 
19) 123 June2 


’ 18. 27 5g Jan. 
, @ 3o "Jan. 


eee ew wer em we eee TTT CHEE ewes 


35% Jan. 


Sysop a i iuiy 7 


“- ***#8 © ee we ee 








ro 
ooniietned 
or 
~] 
“> 

—— 

~ 

“3 
~ 
we 


Apr. 21 




















5d 
95 2 Sept. + 











_ 
69% Junel5 65 


74 
140 ly er = eee 


112% Abe i 103 - ils 
1; “30% 


“Oe Mar. 
46'2 Mar. 
3) SS4yJunelt 


04144 June 9 


2 280% July 21. 
- 27) 18 Jan. : 
ly Jan, 1 

















2934) 58 
979 117 * 
63 tg $33 
Te) 
133 1140 * 
a 21% 
11614:150% 
74 
1341 38e 
) 
6 | 16 
45 |110 
72 |111% 
196 |208 
61 92g 
Tho os pt 
“BO 9g 
| 23 J 3 
120 
SB ay ° 


| 46% 100% 
5 | 57 73 


40 | 601g 
82 | 98g 
40 | 56 
42 35% 
77 | 93 
77 (105 
ls | 21 
41% 581 








24 905%, Junel4|| 66% 100% 
. 6 144 Apr. 13 3g 25% 
14. 36% Apr, 13 42 
16 1124 June 13} 90%/112 
24, 14% Apr.24 11 | 23% 
25 89 Jan. 19); 60 | 98% 
-30) 23 Jan. 18) 23 | 39% 
27! 61g June 15, 46%) 67g 
24138 Jan. 16:/130 |139 
27 154 Apr. 16); 13 | 4 
13) 72 Som Ae | 52 (250 
16 39 June 23 (263 
g. 11 23 Apr. 17% 2 36% 
3| $5 Juno 19)| 208 50 
> 23. 103) Apr.1l; 55 |. 94% 
14) 36% May 31 | 31 | 46% 
‘ 1 4: 5942 June 43 | 66%, 
23 100% Jan. 111 79% 106 
ug. 15 407%, Jan. | 26 rth 
20) 97% June lé6 | 
y24 109% Apr. 16) 10319 180% 
g. 14] 43 Jan, 18) 34 | 3 
.29 27'gJunel4 rf | 3 
13 104% Jan. | 98144 119% 
raul 36% Jan. Ls 23s) 397% 





40 
76's) 934% 


133 |149lg 





90 | O7%g 
6 62 | 80% 
125 (132 
| 27 14! 36% 
| 155) 19% 

Pee 
% 
' 13 | 26 
| 13%) 23 
| 33 | 40 
240 /|245 
18 | 37% 
gi 15 
4 6% 
4) 2% 
> | 2% 
41g° 19% 
14! 1% 





* These are the prices bid and asked; no sale was 


made at the Board. 


+ Ex-privilege, 


+ Lowest price is ex-dividend. 
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SECURITIES. | Bid. Ask. SECURITIES. | Bid. et shen | ' . 
— | | CURITIES. | Bid. “Ask. | iabannieeninn bees oF j 
ma— ; —_— ad | | ’ 4 . ae | . sk. ed 
Class A, 3to5,1906..... 81 | 82 enn <) ontinued— | N. Carol : | ? , 
Cc ass A, 3 to 5, small... 83 | = | i X-Matured coupon....) 6235) ae | oy ina—Continued — ° South C i : 
Claes B52, 1906) 99. 227i gs, 18902. Siege Sam Do AwO.. 1J-&5t) 160 |...-- 6s, Act Mar, 23, 18 
‘ a ee Oe ; = ee = i _ i} at) 9 £ Me 
Gs, 10-205, 1900. a oe 108 12s see iene. ~Seea tiene 116 | oeoese | ees ¢ coup’ 's off, ob ie ceeee | — -fundable, "seam f | { 3 6 
cececcece 4 |...--- | 6s,dne 1886 | 0 7 coup’s off, A.&O. SD uamepspapies own copsol’n 6s, 1895 : 
kans weg Sccoseucseoese G& n Sy. Biacoud : > 203 1/10. 
63, wl 1899. 1900 . 10 | 12%y a + pel TED SAR! (1068 seceee oe act, T+ o wy LO | 12 "Ga mews oe leas 3 3h soreaill 
s, L. Rock & Ft. 3. mean! RO a, due 1888. ............ Fg apt i! 68-1893' 10 | 12 {| 6s. new . ,. 2 ; 
Zs, Memp.& 1. Rock RI | as sad a 1839 or 1890. BS inesae | Hegre bonds, TueJ, "92-8, 1G |..-.-. | Cap brag wi 5-83 191d: 5, 88 leas: , 
8, L. R.P.B. & N.O. BS ae nor Univ..du ‘92 € adel | i le RR eepes aa yo 4-D-98, 1 21 
Qs, Miss. O. Paty “ oa a5 lattes Funding, 1894- 95 wa 92) 39 [reseee! re ee eee SR been iV irs oo » Old........-- | 36 = 
%s, Arkansas Cent. RR. 19 33") Hannibal & st. Jo.,’86. 1009 oe — tax, own" 1, "98-9 4; 6 | Gs, ne he cant puseconenses | B36 |. .ccce 
Geseocttent 54 S5G5-6../ 200° |..---- ewe Yo OP 88; TRO |---|] DO te W.N.C. RR. 4 | & | 68, consol, v onds........ BB 
o_o ee oneee | 208 Letitaies 6s, gold, reg., 1887......| 108 \| Do Western RR.. te ; 4 t ~ @eX-matured coupon. 41% pti. 
a endorsed, eo 2 ae ee 63, — = hy ee te | ee bs il. ers ru. 4| 6 | Gs" jo erat Ties serics.... | meinaty 
a naben istoses DM, BE ck cccacne Ae Peer ’n. & Tar R. 4 . ML. . 2... e recone 
— 7 — 16") 6s, loan, 1892 77.222227 132 |..----|| Consol. Pei” Gatco zaa,| 26 || Disteict of Columbia— ad 
8, 0u%, ee 7 | | Ga, loan, 1893.... ....... GB lweweses |" ~ ~<a ah eae eeeeceoiaiaas ) fy ee oe She eee eee eee ee _ fa 
xy | 70-0. N. Carolina—6s, oi, LS, 30 | §3°7|( OB iese | | ~~~ pepsageneneeee 109 
Sevceeogeessoeeees SESS 68, 0 ° = fe ~ #2 EE ee H —~: | OO ERE TER yeeeaa ng ” 
; » Old, A.&O.........--- 30 22 Rhode Island— 10% ss ‘ean aes | Banding 5s, 1899....... tt ne ee 
___|_!__!!_ Ga, coupon, 1893-99. . 116 | ‘| > small ma , ee ae et: 
—— - fesaenstemennenenuns ‘evistered ...' erste 
RAILROAD BONDS. > __routerored an tO terre 
Railroad Bonds. | woe —% —C ontinued-- — | | Mich. Cent.—Cont 
Steck Exchange Prices.) | | 28 One 78, 1891.....-- Spee RS pr —Continned— || Pitts. B.& B.— 
ala.Cent ral—1st, 6s, 191% seaeslonmiee’) ne , 73, 1S94.....----- RIT = jccocce Mil. ry Nevis a B-—US.'9 1) oc enon) - aecen| Rome W.&Og. =a 1; A911) .-..-.| 92 
Alleg’y Cen.—1st, 63,1 scnetAgseseclt Tae 1394......----- 117. (272777) BEES @ WL, Gs, 1s peel 9) | 92% > Con. ist, ex. ae 107% ...... 
Atch. T.&. 8. Fe—4, 1920 OS papain | - Pa, Div.,cp.,7s, 1917) | ie ee | Sinn re : — st,6s, 192% 10k ‘M4 Wiig Roch.& Pitt. pel 9 Yee... 08 | 67% 
Sinking fund, 6s, 191 | seesce!scooce | A Od. 7 & Susq. —Ilst,7 is. -ccece 312 Towa E ei re 73,1927 ‘ ) 120 | ~ecee| Rich. & Al. oe a 1930 107 ccnece 
Atl. & Pac.—Ist, 6s, 1916 94 1 95 |! iat. pi oe weeccercc sos .*103% 107 |! 2a, 7s, 1891 st, 78, 1909|"------ 11544 Rich!& Danv.—Cons.g., BO) -scas-| Ze 
Balt.& O. —ist, 6s, Prk. Br. *110 aeeene i 1 ons.,fuar. Le A JOG i24 jreweee I S'thw. Ext. aan wre parry... ye ieee lo Debenture 6s, 19: 27 + od J61g 
Bost. Hartf. & KE. —ist, qs 20 eel R st cons., 6s, 190 aia *3413 Shes P; ae xt st. 7a, 1910 ° 33] 2 112 2 1 | Atl. &C ‘h. —1st, eceee 23 538 18 
Guarauteed..........--. _— fo: ens. & Sar.—1st, rang * 33445 ...... Mo.K. a7 .—1st, 63, 1921 *102%4 103 | Incomes. 19 45 73,97 ------ oseece 
Bur.C. Rap. & No.—1st,5s Yvy2100 pe Ist, reg., 1921.......-.) ----- see Cons, 7s 19613 ,68,1920, 80% 31. | SciotoVal. 8, 1900 sseneugen] Seoens +tesee 
Minn.@St.L.—Ist,7s,gu ------ +--+ nv.& RioGr.—1st.1900 1098110. | Cons. Mer Th aie 106%! 'St. L. & Iron Men int, fa) 113" |. 
Iowac. & West. —ist, il. vesiees i x... comaci., m & 1910. 3% RO 4 { H. & — income, 1911- Di ew enee i | 2d, 7s, 1 97. it. lst, 7s 112° esdepiens 
C.R ¢ WEEE! cavencloniaai snV.SO. P.& Pac.—1st,7: ck +7 ¢ < i O.-—18t."BO) scoces THER 1] Se s détinendissecet: leone 
Tete é eos lst, 163 NERS ht at Den.& RioG. West.-1st oa 70% 97 oe & Ohio. —New. 6s. *105 106 Arkansas Br —ist, 7 73.. *106%, Saisie ps 
: Bot. x. v'& +a eo i. er a3""|  r- — po & Marq. ww: x63 5 Pala Ss  smeaee Y —_ Se wa’ eee POF 1 oan ta ae ‘patgt 73. - 614 1063; 
Central lowa— ee || Land grant, 349s, S. A..'@..---- ------ forgan’s La.& T.—1st, 63) ;---;-- ee | @e .& T.—Ist, 7s 106%)...... 
| Mast, Div. ays bs 1912 ince OT Est. Va.& G.—1st.7s, 1800 sh) eee Nash Chat-St. .L.—1st,78| 117 %g'..---.| a, pap body 58, 1931 "74%! 75 
Char. Col. & Au ig. —lst, 7s *105 10642 | oo cons., 58, 1930 } 72 { 74 N. Y. Cent t i—6s. 1887... i¢ 00 ‘AG2 i 2d, pref., 73, 1894 —Ist. +32 oecece 
ones. PS gtd m’yfd, 11242113 | pivisional 5s, 1930. noage 9S 95 | Deb. certs, seal. fe| oe of || 2d, income, 1s, ixo4.... 102 paca e 
s, gold, series A, 1998. ------ all | oo WUe@D.C.G8  ---0-.) --eee- Se ae Sool fans Vi%  ~=§=Bellev < Iscesee 
6s, gold, series 1, 1903. he 95% sett ey Bis S.éa..) a ee hai, reg. Be ieh epts 2: 130% ia a | Ste. ey. oS ei, 7 1084/7" 
4 8 cu } - “ « —OS... VO \eeevece hd oo... %Oe to 40 | ~- - 2e2920 
| emcee hy 1918 ees | 10244 = the | Sre— —Ist, extended, 78... (1254)... Huds, i.—7s, 2d,s.f.,83, «104 19)...... | ar Ia ~ poem bebmaneee 110 (111 
Chicago & Alton—Ist, 7s.) ; teat 2c, extended, 5s, 1919... *205%. | Can. So.—1st.int/g’ar.5s, 96 | 96's) Tst cor ‘ ey fale erases ill 
ret fund, 6s ote 116) ...... | Ath, antes” , 58, 1920, "109 p pence Ww ta 1123. rn « .{ 7136 » |eoeeee || Min’ he ere poy fo 102/202 
~—- jorerce | 5th S88 .. mee 1.04 - —1st, 7s, coup. Wee = S,LG22. 0 ---205 oan 
¢ - iv. eee tl... 11 Sake ane ae eeeee | See iseke. i | all -« 
2a. 7s, 0, Riv.—Ist, 73. |, aay Sater: ios'”|| 2st cons., gold, 78, 1920, 124 124% aE Elew'd ~1st,78,1906 1iGw 117 | 's0. Ss — 1st,53,1931 ..-... tnt 
Bt. I. Jack.& Ch: ic. osees| 1} 7 118%! 1st cons., fad. coup., 78..) ------ eee nty. rr £O.--Pr.’'n,68,"95) -.----)-++9-- oa 6s, 153 Thee 6s, 19: 20; 104% 105 
: lst, euar. (564),7s,'94 ------ Reorg., Ist lien, 6s, ERO FEE ig N.—Gen.,68,1910, 56 cea ‘Shen’ wh V.—lst 731909 10 --- 101 
24 (360), 78, 1898.....| +--+ presee | Long Dock bids. 7a, °93.;*---0--,118 | N, yest Co. receipts....,- weenie | sores |” General, Gs, rN hngad 105 |107 
2d, guar. bey 7038 _ pana 1 ninN.Y. E.—1st,1916 ercece 130 | Ist, 6a, WNng.—48 73, evccse) we+e-+ Tex. Cen, ist, a.f..73.1909, 106}. sseee 
’ Ol» et of weet eee ees | \¢ Y * ~ es : / — & ‘ 4 
oe ena tetas) i868 |... | Bal ae We BE Ge 1008 -ncoee|scases N.Y.C, @st.Listj6si08i | 2222. 5%! pASt mort. 7s, 191 | t08 |. : 
= B.&Q—Consol. 78,1905 179, ------ Ex: & 1. i —1st, conn be, 295" oor) EW ine Bil 2201/5 rok Del. k'Bar—Maliids, 23. | 8 
, sinking fund, 1901...) O07 2 U5 | Vern.— Ns.,63, “9D j----+ N, “Y.WSh.& Ball _Cp3s 73 | ce 1st, Dayt. Div., 68,1910, 10 |... : 
58, ss i913 |) 9153 92%) Fr n.—1st, 63, 1923 +----- -eeeee N.Y.S ; p.58s,; fo. | 4) 1st, Ter’l tr t. ‘ — 
> Ja. Div.—S. F., 5s 1919. 102 I te. M’rq.--M.68,1920 *110%9'......!) Det usq. & W.—Ist, 6s) 795;;) 838i | Va. Mid.—M. ust, 63, 1910, x wen 4 
| 5. F. 4s, 1919. ~ To hac Gal. Har.& 8. Ant.—ist.0e, 103 |..... ~ mend pe 6s, 1897.. ie eee ‘Wab. StL. .inc., ,68, 1927, *O3 62 & 
Denver Div.—4s, 1922... 33 tn 4 | 2d, 78,1905. .........---- _ sie i095 N'Y “XN land ot N ‘J.—lst.6s 9349) 9442) Chie. Div. P.—Gen'l,6s, TR St a 
, ont * i ARR ES y 84. | MOL & ST eae Se 3 9 jleccces | N.Y.N-H& H.-'8t,16..48 “lud 2 106 | Hav. Div. “= ‘sis ease! (9's 4 . 
R P.—6s, + aa 8565 eae ee OR, IOS). -.----2--- Pan fara. ON op: Ont.—I1st, G8....) ------ | so s00 > | suosce ; 
6s, reg., 1917 Gs, ep AOTT 5 125% 126% Grn n Bay W.&S.P.—1st,63 82 |...... | heats —G. |. g., 1st,cp.6s | 20333. 103 %2 eet haf rato 1917) 104% saan - 
nn % Des } M.—1st, 5s. 106% 106%, fan eee Fe— 7s, 1909) 212 |.acce H we ermiatered, 63, 192 aaa! reo a Ml Ind’ polis Die ong P| Mee 90 
ntralof N.J.—I1st, 90.) :----- a 8.—8s,CONV.. -+---- 1041 ee ae --| Se eee | eens seecce 
d ist consol. assented,” os 114% it by Hemeatc 8,191]......... _Selneae: ‘104: ihe Nort. &Ww—c 1, 6s, 1981, “100 101 ty fetes ie he tear 21... +--+. onan 
4 Conv., assented,7s, 1902 114% ...... 1. & T.C.—1st,M.L.,78 103% 209% Ohio & Mi r—1st,6s,:932!) -----. ‘100 || Wabash—M., 7 Basos| *aeess| @ 
Adjustment, 7s, 1903...| 103g | 3st, West. DIG. 18.00 . _ ee Fecsniiiieds —Consol.s.f, 116. |-..... | Tol & West 1900..- | acoso | 95 
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Ast. 7 NAL&D. Exti908 120 120% Goid. Bx, 19ST oa. i035 108 eorin Dec.& at Ga, ------| 96 | 2 nd 14 ery OO endl ime 
f Div.. Ist, 6s, 1909, 106 we @ Div., 78, 1BD4 ......) cocccce| sone ‘Pp rent ee Sf,68, 1920) eo St. c 4 , US, LULU + eeee lenebee 
ist, 5s, Lad.& Dav. gig) 20 “Os” Ced. F.& Minn.—l1s'.7s ------ pies seoria & Pek. U’n—I1st,6s' caeaiavonnes “oe. ane ary 03} ---00e).--000 
ist, Ss. Minn. ‘Div. 6s. "1910 107 & tei — Bl. & W.—lIst pref. 7s Sapa [Pat fe oo ov en. P, +~G..68 4 hy sae We tu ma eee is. wanes 9 
ist, H. & D., 7s, i910...) 116% Da” 4-5-Gs, 1909......... ig jc777|| Sam Joaquin Branch, .| 106-9 0% 1900, ree rep. 118). 
Ch. & Pac. Div. 6, 1910 llo 1105. i 4-5. Gs, A Real > Saws { Stat & eee a st. 63s’ visee lod N.W. Tele egrapl see-eee O04 ils; ‘3 114% 
Ast,Chic.€ P.W.,58,1921) ------, O44 Hast’ n Div.—6s, 1921... S91... pee ee Le oe *10L ......) Mut. Un. IE, Em EOE) - 15> |+ec0ce 
ain fee Dit Za ivia| 91 | Oi%| Sa belgiL is) 100... West. P oe Came Ga-\*105%2 106" | Oregon RRC Neo ist. Gs. ---- al 
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Municipal.........-...-.0. 100 3,000,000... | 5 {June, "83.189 190 Little sehuyikitl sereecees | “eeee] gases 
a oe 750,000 M.&N.. 6 338 106 /|110 r seeceesoo| Oe “ i I L. 
Fulton Mi umicipal ........ ae aa RE TER age 87 ‘ Minehill & Sch. Haven oa 6d ae B ALTIMORE 
ie a (Fiona 200.000 J. & J. 6 ite gyi 103 |105 Nese nehoning Valley .. 51 oa RAtILR'D STOCKS. Par 
Equitabl’...... 77" 1006 2,000,000! jek, Gear os fice | “Sees Wet n—Com.| ----- cons] (Maptamnene & OREs..... 500) TE ass 
De. cncaceccccececal *enees,eons =| TOS PROSE. ...cccccccceccese weceee 
uotations b : ok 5 , Northern Central......... 05 1g) .-----  — ~ Sess 126 
—— IQ o ty &. &. Quene, Meeker, 148 area ‘J Northern Pacifie ......... aes 3434!) Parkersburg ee = ecccss O's 
Bi’cker St.& Fult.F.—Stk; 100; 900,000)J. & J.) 3, Jzly, 83, ( 26 .. essen 652! 65%) Northern Central...... 50| 55%q) 56% 
| RRR eRe 11,000 | 694,000)J. & J.' 7 “duly, 1900. 108 1112 North Pennsy lvania..... 65%) 68 Ww estern Maryland ....50|) 14 17 
Bradway & 7th Av.—St'k.| '100 2,100,000) Q.—J. | 2 cl., '83 146/150 Penn wh hie act 59 | 4 ‘Central Ohio—Com..... 50; 51%! 52 
ETAT ATM _ 1,000 1,500,000)3. & D. 7 ran 84.102 |103 — elphia & Erie...... enemas I i Pittsburg & Connellsville) .....-. ccccce 
Brooklyn € ity—Stock.. 10 2,000,000] Q.—F. | 32 Aug., ’83.214 /220 Phila. Ger. & Norristown; 110 110 | RAILROAD BONDS. 
St iniinsieckeneat i 1,000 | 300,000|/M.&N.) 7 |....-......,102 (110 Phi a. Newtows & N.Y. o| eeeeee |eeeeee ee Charl.—1st....} -----.|107 
Br’ dway BkIn. )—Stock.| 100 ; 200,000) Q.—J..3 |Oct., °83.190 (200 Phila. & Reading .........! -...-- |oeeeee | REE Ea ees 80 |. ..cce 
klyn. Crosstown—Stock 100 , 400,000; Q.—J, | 2 (Oct "SS1BO | .céccs Phila. & Trenton ......... | sdvancbodinn ‘Balt. & Ohio —6s,'85, A. &O- — oecune 
lst mort. bonds......... 1,000 | 300,000) Q.—J. | 7 1 1105 |112 Phila. Wilm. & Balt... pen eee oat. Col. & Aug.—Ilst..| ------ REO 
a Bushw’kAv. (Bkin)—St'k 100) 500,000.J. & J. 2% Oct °*83.150 |...... Pittsb. Cin.& St. L.—Com,.' 62 Oe . h Bilsaccs cxqceseesens dhenel Gana — 
s | Cent. Pk.N.& E. Riv.--Stk' 100 1,800 000, Q.—J.;2 {Oct., °83:'144 1147 United N. J. Companies..| 192 |..-.-.. columbiag Greeny. seo) ¥8 (100 
Consol. mort. bonds ..../ 1,000 |1,200,000|\J. & D. 7 |Dee.,1902 117 [119 West Chester—Cons. pref. songeclsccecel! Dinces ssncccesenesaeesas coccee| 8 
ge! ‘ww r&loth St—Stk 100 | 650.000 F. & A. 73 Aug., *83.110 (115 West Jerse Ee leccees N. W. Va.—3d, guar.,J&J.| ..----|----- 
MD... ccccccceseccsece 000 | 250,000). & J. 1898 [106 | ..... | West Jersey & Atlantic. sounse leceees Pittsb.&Con ‘el s.—TsJ&J | 12334). ..+0 
a | Dry Dk. E. B.& Bat’ liane 100 1,200,000) Q.—F. i lang. .» 83 2574 262% CANAL STOCKS | || No.Central—6s,’85,J.&J.) 103%!..... . 
Ist mort., consol. ....... 500K. 900,000 J.& D. 7 June, °93114 {117 Lehigh nn aaa nied 44 44%'| 65,1900, A. & O........ | awaee ' 
— Av. —Stock....... 100 1,000,000) Q. —$.13 (Get. 96,960. |....-- IID, onccnscnncee) eecees Scieaeinhe 6s, gold, 1900, J.&J_...| 116 |117*% 
1st weceeeseeseeee----| 1,000 | '203,000/3. & J. 7 ‘June, °84 100 |110 Schuy kill Navigation _. nace Desenoeiiand Cen. Ohio.—6s, 1st,M.&S.) 1084 109% 
Ad & Gr va St.F’ry—Stk! 10 | 748,000 M. &N.|6 |May, °83 240 }...... TP «<icesenimuseal dudiunbowcnte W.Md.—6s, Ist, g.,J.&J.| 113 |...... 
ER: 1,000 236,000) A.&O. 7 ‘April, "93110 (115 RAILROAD BONDS. Dat, 1900, J. & Deccccecec| sccccefccesce 
Central © a 100 | 600,000'3. & J. 3 | uly, °’S3 106 /|110 Allegh. Val.—7 3-10s, ’96) 129 eoectés 94, waar ., J. & Deccccccce] ecvsec cecece 
RS 100 | 250,000 M.&N. 6 Nov.,1922 106 [109 7s, . OXt., 1910.........) -.-.--}---2-- ATTAIN, 22 fences ~ 
Houst. Ww St.&P.F’y—Stk| (100 250,000) ........ ES ree x wee Ine. 7s. end., coup., 94; 33 | 35 2d, guar. byW.Co.,J.@J.) 113 |...... 
inhi: epaianiuain | 500 | 500,000 J.& J. 7 \July, °94;)110 |112% | Belvid’e Del.—1st,6s, 1902) sossteooseci| 6s, 3d, guar., J. & J... | sccces oceeee 
Second Av.—Stock.......! 100 1,396,500 J. & J.15 (July, °83/205 [212 EES GRR TEES Mar. &Cin.—7s, 91, F.&A. | 140 |.....4 
, tities secghaucenes 1,000 | 150,000 A.& 0. 7 |April, °85)103 | ..... « aaeeeee | 101 |...... 2a iil tle M&N| ...... 10 
I i i aa al 1,000 - 1,050,000 M.&N. 7 |Nov., °88/107 |108% Bell's Gap—st, 7 7s, 1893.) 3 Sea eS Ee ) eee es ' 41 | 41% 
Sixth oa _—Stock. itimideramadl 100 50.000 M.&N.)5 |jMeh, ’83/240 (250 Ist, *s, if npabmwent obanedeimnts U nion RR po 5 gua.J&J) ..---- seeece 
Eee 1,000 500,000 JT.&J35.,7 jluly, 90/110 |115 Consol. 0 ‘19 RD aa | wotmed 97 Canton endorsed. . o--n20|sceee 
Third Av “Stock isla acid "100 | 2,000,000 Q.—F. 3 jAug., ’RS/275 [281 Buff. tS . a . Ly hil.—1lat,6s} ......]....-. vV me & Tenn.—6s aoee| B66 lecesss 
as dcineadisnnienne 1,000 | 3000,000 J.& J. 7 jJan., 90/110 |113 RL ,  eidusinedadon eee ees EO eel Pha | 122 |...cce 
Twenty Third St.—Stock. "100 600,000 F.& A. 4 Aug., 83 155 |160 Cena, 6s. 19" Se ae em woe “ihn. Cc. & Ang. 108%... ... 
St, | REESE MEE que 250,000 M.&N. 7 May, oal 110 '113  ™% 4 SS a Py es wit & WwW elilon Gold, %s.1 118 ‘2.00 











* Ex-dividend, 


j Per share, 


+ In default, 2? Ex-rights. 











| 340 | THE CHRONICLE. [Vou. XXXVI 



























































































































































































































= 
7 RAILROAD EARNINGS. ‘New York City Banks.—The following statement shows the 
; » The latest railroad earnings and the totals from Jan. 1 to ee pox Head ve Raper sien Banks of New York City for the : 
; Latest date are given below. at the commencement of business on Sept. 22: 
Average amount of~— ‘ 4 
# | Latest Earnings Reported. Jan. i to Latest Date. Banks. Capital. — Legal | Net dep’ts Cer i 
Roads. pecié. cula- 
‘ ‘WeekorMo| 1883, | 1882. | 1883. | 1882. Tenders. \than't, 8. | 
— | é oad per "Wi jae sa | 
- # ¥ % | New York....... 10,247 1,730,600 645,000) + $,603,000) 495,000 ; 
aincrSoutnern August... 90318), 78-704] , 037.8291 _ 497.390 TC RO CH | 
; Buff.N.Y ‘<Phil. August. 265,000 239 763 Se | nee seece 8, 534,000) 1,008,000) —'7076,000 ~— 
Bur.Ced.R.& No. 2d wk Sept) 62.601| 60,092! 1,834,360] 1 Seay Eig teeees 894,100) (147,700! 3.176800 ah Mes 
i Canad’n Pacific 3d wk Sept! 128,000 69,000 7084162 yo taet: £ —- —apbeepente 1,520,700, 543 £900) 8,533,400 1,i00 
Central of Ga... July....... 171,800) 165,914) 1,594,300] 1,458,449 crate | eee piaeoee 600 
} Ventral Ilowa.... August....| 120,333 97 550 799,130 "735,248 — 500) yn ght 2s Sao 
i Oentral Pacitic.| August. .../2,252,000| 2,350,557) 15,850,125|16,583,176 | Rulton........... 101/900! ca 
Chesap. & Ohio. 2 wks Sept) 167,297, 139,717) 2,681,478) 2 237,077 440.300) 13212700) 277° ; 
‘ Chicago & Altor 3d ng Sept} 225,852| 241,604) 6,074,586| 5,679,782 414,400, 2)552,000 1.700 
Chic. Bur. & Q.. July....... 1,824,705 /1,625,006)|13,229,908 10,780,621 145,700) 3,021,100) 774,200 
Chic. & East. Il. 3d A Sept 68 45,731) 1,185,997] 1,261,690 iS : 1,680 "200 4,900 
hie & Gr. Trunk WkFept.15 yr 47.390 1.987.209 1.437. 845 145.600 a yee yee 
Chic. Mil.&St. P.\3d wk Sept) 531,000) 438,041/15,917,000| 13,432,680 420'700| 2,41'400| 631400 
Chic. & Northw. 3d wk Sept} 606,000) 566,900)17,251,€15] 16,501,120 94.090, 1,370,400) 16/4 
Sh.8t.P.Min.&O. 3d wk Sept) 122,400] 119,700) 3,609,969] 3,361,474 Sex ieel 1k] ct 
) Ohic. & W.Mich..2dwk Sept} 323660! 271464) 1,084,328] 1,015,562 1,500,000) 11,204,000 seal 
| Bin.Ind.8t-L.&C. 3 wks Sept) 175,752| 190/723) 1,772'720| 1,837,872 ? "321,800!" 4:084°200| 90°00 
CincinnatiSouth August. ... 241,133) 223,334) 1,625,565 1,631,869 707°20 6579'700 839.800 
| Cin. Wash.& Balt 4th wkAug| 62/363) "76,670! 1,178,072] 1,073,015 | Bacific........... 183100! 2'324'900 : 
Clev.Akron& Co! 34wk Sept} 11,836) 12.454) (385,647| "352/443 | Ghatham 220227, 229,400) 3,609,000) 180,000 
qi ee vo . August.... 40,498) 29,12 cata! 122/500 4.120.009 5.008 
a ury & Nor. July.....-.| 22,648) 19,974 120,450] 116,244 | North America ry 407,22 5,100 
1 Denv. & Rio Gr. 3d wi Sept| 1371400, 139/700| 4,597,600 4575, 399 ieasen ataaaesl thasranl | «eal 
g Denv.& R.Gr.W. 3d wk Sept} 23,900; ........ 553,000 atacand, |, eengneene "506.400! 2°999'000 yt ; 
| Des Mo.& Ft. D.\lstwkSept| 11,319 “9,010 209,748] 232,878 427,000 5,690,000) 2,178,000 
Det. Lan. & No.. 2dwk Sept} 34,401; 29,094] 1,082,712) 1 091,103 211,800) 2,593,600) "266, 
Dub. & Sioux C. istwkSept) 22,22 25.781| 694.830) 713,699 169,300) 2,053,200)... 
rb).....-.. ‘August... 428,342, 398,739) 2,400,736 2,231,491 wrytd 3'573'500 441,000 
E.Tenn. Va.&Ga. 3 wks Sept) 265,126) 210,490) 2,775,764) 2,153,195 220,000, 2'981'0%0| 450,000 
d = + . 94+ og have ~~ | ‘ 0 450 000 
Eliz. Lex. 8 2 wks Sept 33,951 22,802) 485,317! 323,203 167.009) 4.084.000 4.800 
Evansv. & T.H.3dwk Sept; 17,308! 21.435) 529,4; 339, 318,100, 6; 50, 
308) 435) 529,437) 639,100 + 927,200) 450,000 
Flint & P. Marg. 3dwk Sept; 51,955) 42.271| 1,790,155] 1,488,233 #6: | 283,800; 1.930.900; 
Flor. Cent. & W. 2d wk Sept 716 7.417| °280,495| 72732227 | Importers’ & Tr. Roo} , BS0000) 4,196,070 | 82 0,000 
| Flor. Tr. & Pen. tstwkSept 9,703 8.459 323'380 271798 1500) 2,072,100 22,335, 1100] 1,329:900 . 
| W. & Denver. 3d wk Sept 9,800) Tae ——— ~ owe eee ear tyre wy ry 600, 45,000 
GrBayW. ee: bv ye 379.571| 368,155) ....-.-- ras oaee 18.1100 227.000) 1.542000) 1178? 
| ; * loa wk Sent TOL. 6661 263.9: gan” cee | MES MAUR cece. 63.400 100890) "933.700, 224,600 
GuilfCol&San.Fe Ist wk Sept 45,624. 33335 yinmnbeia, Wilesetectutded 1,099,000 3,%57,500 17,610. pos 341/000 
HBannibal& St.J« 3a wk Sept 5,673 57,664! 1,800,540! 1,569,992 | ‘952,000 1,068,000; 8,41: 9,000; 297,009 
Hous.E.&W. Tex August...) 30,324) 25,543) 7 199,935] 169,214 | 674:000' $80:00)| S'ozt O00! 600000 
Diinois Cen.( D1.) 3d wk Sept! 1°9,.500 169.274 4.711.312! 4 953.685 | + 700) 2, $40 904, 581700 1 3024.000; aye 
Do (low a)! 3 wk Sept! 45,900 47.144 1.392 633 1.382.050 OS8,100, 1,238,900) 419,809 432 300) : 
Do 8o. Div %dwk Sept} 89,700 -O.972, 2.680.860! 2.199.096 | 140 9.200, "165.800] 178.209) 1°145)800! 276,000 
Ind.Bloom.& W.'3dwk Sept) 63,957) 67,492) 27146,218| 1,887,337 | Nv Y 1,968,409) 273,000] 181.000] 1,802,500, 225,000 
K.C.Ft.8.&Guli istwkSept| 35.812, 33,005, 1,231,838] 1,097,187 | G ] 180, 400| a05;e001 ontaoo| Sicresol cts: : 
K. C. Law. & S8o.\July....... 157:723) 137/440, "352,674| "603,127 | Chase | 4'u36,000| 750'600| 658°700| S'bos'8001 45,000 
L. Erie & West’: 3d wk Sept 32,366 35,138 = “** | Bitth Avenue... 2,073,800 451/500: 1 11500 3 14a" 500! — q 
: L. R. & Ft.Smith!August.... 36, 626) 34’ 6L0 314.110 255.967 German Exch. . 1. eye 66°000' 293'000| 2131'8:0 77." , 
= L.Rk.M.Riv.&l. August....| 25,013) 21,641) 229,375 ins i119 | Getmania....... 1.841.700! 126,800! $38,890) g’255;500) 12277! 
Long Island.... 3d wk Sept = "Ome | nae abs nae’ oate 2 » Be EME. -cocces 5, 388 90! ») 906,600 55,600} 5,308,690 430 000 
I 66,581 62,851 2,066,240) 1,907,758 7. = , 
La. & Mo. River. June ...... 50930 31599! 301°300 508600 es ve seen 1 753, 790) 378,200) =14°,400) 2,052,000! 5,00 
Louisyv.& Nasliv. 3d wk Sept 314.700 255/195) 9,647,683 8,670,489 Garfield Nat.... 793,5 0) 51.000; 105,400 622,200 180,000 
Seen a Chast, eh he sont 50931 rt ed 627,953 say Total.........(61.162,700 331,701,900 ' 55,360,300 26,050,400 318,013,400 15,408,800 
Sexican Cont. 1 st wk Sept] 275563) ........ - 1.101'748 683,615 | The deviations from returns of previous week are as follows: 
0.Div 2d wk Sept "AQ ree 
Mexican Natl. dthwkaug| 17356, 12022) 495123) 7220070 Joana nnd discounts... tee. *Etinies | Unodtion sn scscc. fas. $191.400 
MILLSh.&Wesi Sdwk Sept 23033) “1885, 707:390| 05414 Legal ten iers.....0c.0.0-Ime, 1,713,409 —o ? 
aus June...... 142.293! 128,875! 5,748 , 
Missouri Pacitic.'3d wk Sept} 211.940 set Pos ze hy ‘ o7 :. Bis The following are the totals for three weeks: 
ee *—> ~- ~ = an 29,858 24,040 1,020,026] 601,963 Loans. Specie. L. Tenders. Deposits. Otrenlation. Agy.Clear. 
0../3d wk Sept] 90,027) _99;83z) 2'565,632| 2,266,415 3. 2 > 
Mo. Kan. & 'f../3d wk Sept} 175,528| 140/584) 5,133,118] 4,181,565 sept 13.7./888-702.500 B8'879-300 24°337.000 BIT11500 153ch400 433.318073 
Bt.L. eo oa ad acre 177,581 167.2 19| 5'310,509] 41914.304 | “ 22...-331,701,800 55,360,300 26,050,400 318,013,400 15,403, ‘$00 £00.082.400 
ong & Se 3% 10,014) 4,278,446] 3,289, sani 
sake a ) ag ae 808, 144 703, "416 24, 347" 643 m, 563" fy Boston Banks.—Following are the totals of the Boston banks: 
‘ £ eee A7, 5 4 s2e « ; 
Nashi-Ch. ‘&St.[, ‘Angus ae 6 658. ise’ hd 1.2 + tr : 1, ty 596 snee. Loans. Specie. L. Tendon. Dopestte.© Otreulation. Agg.Clear. 
RS _— 1 Saber} June OE, 2,057,547, ‘1,756, 634 10,167,463! 9,300,613 | Sept. 19.. isa, 978,000 5,180,600 4,541,200 87.935,100 a 890,200 60.503 717 
gl’G| August...) '377,223| '346.490 2,315,109! 2,177,413 | « 94°" 143.998,400 4.916, 800 4,558,500 88,323,000 27,785.600 58,534.93 
N. Y. Susq. & W. August... 103.637, 70,739 53°321| 447-419 _“  24.. 143,675,600 67.500 4,404,200 0,085,900 27'307,400 64.496. 114 
"Tguanteah ¥ egy sSep.| 133,166, 110.936 1,823,499] 1,549,591 | “Including the item ™ due to other banks.” 
2udysSep.| 58,766 37,848" ........  aaiediaia 
Morthern Cent.. ‘August. .| 587272) 625'970 4.006.410] 2.698.215 Philadelphia Banks.--The totals of the Philadelphia banks 
ere Eo — 3d wk Sept} 300,600, 1781000 6,094,304! 4.614.599 | 48Te as follows: 
4 Bl cccews 61,900 ORAOO  cccccocs Loans, L l Money. 
OhioCentral.... 3d wk Sept] 23435; 28'116\ 7éi1.760) 7izada | 18 : awful Money. Deposits. Oirculation. Agg. Clear, 
Ohio Southern... 3d wk Sept 10.462 » 4: > . C Sept.10 ine isishatoueins “7 R857.784 17.308 ,.569 67,187,255 9.297.071 51.1: 
’ 10,433 292,6 o 53.051,1 
Ore &C | cl ms 46 260,390 1 48.107.6 7.7 ~ 155 
gon & Cal... June... .... 79.57: 436.212 ee 718,107,644 17,610,543 68,191.317 9.315.543 50,251,084 
Oregon Imp. Go. July...” ans.798| $80115| ¢ aot LD seat eee 78,160,548 18,177,165 69,010,664 9,317,791 —55.°63,058 
Oregon R.&N.Co August... 496, 950, 4931932 3'236/001! 3/220,231 Unlisted Securities.—Following are quoted at 38 New Street: 
Pennsylv — August --'4,775.380 4,671,179 33, 350° 4109 31,471,176 Bid. Asked ; . 
penea i & Eve. 2d wk Sept ‘18, 404 16,360 492,398) ‘BD1,7 10 | Am. Railw’y Imp.Co— nae N.Y.W.Sh.& Buff. ak oe 
Phil elp. oe August....; 353,390) 420,329 2,656,160 2.522,699 Ex bonds and stock. 40 - wh. is : id cul 22 
hila. & Read. August. +|9-538.085 1.975.983 17,482,937 13,533,948 | Atl. & Pac.—6s, Ist.... 92° 951s —_— a 
‘ ugust .../1,866,105 1,615.208 10,477,659 9,309,932 ‘ome Assen 27 le a Pac. div. bonds. 37 3a: 
Bichm-& Dans.” id wk Sep "1304000 "130,000 "2 Arsene) Sateets | lisereS6 perceai10s 108° xen Riv.Const-10up.6 86° 90" 
£. 3a W ept) i4,210) 10,220 ct 32.27: Key dae su.— i) 
Columd. & Gr. 3dwk Sept, fis'6o0| W9BON 484396 4407197 | Accum'd ld getbds 21 30 | Ohio GS Riv. Div. st ws 2% 
Va. iiidland.. 3d wk Sept 129027, 119,468 1,1527519 975.786 | Aim. Safe Deposit per- ec oF 
West No. Car. 3dwk Sept) 17,662) 41,997 "229/536) 148,438 tual deb'ure bds.100 2 —inieie. ’ 
Roch. & Pittsb’g 3d wk Sept 17391. 7598 ‘ | ’ ne = te = uh. © bds. _ 102% | Oregon Sh. Line deliy- 
Rome Wat. & Oz July.. .... 141°956 oe ~~ 1 eens nets ~ ew si’k x a ered when issued.... 221g occe 
Gt. L.Alt.& T.-H. 2dwk Sept) 31,107 30,293) 941,345) 969,258 | Bult. N.Y. & Phila... 23 oe ee seas a ae 
Do (brehs.) 2wk Sept 19,230 18,873. 555.507) 549.391 Pre ae 45 cae? | eee. OE-DE. BEER... ..-- cone 
St. Louie & Cairo 2d wk Sept 8969)  8,637| 267.581) 255.124 | Chic & Atl.—Stk.. .... “ wih wt © yy 
2. ha tom Fr an 3a wk Sept! 815067; 66738'| 2,596.134| 2,442,591 | do beneficiary atk.. 18°23” ai rane sehen 20 wines 
u siWK Sept. 31.579) PR 5) 97.3: 36 7 - t ecceeesccsces coos «<0 
8t. P. Minn.& M. 3dwk Sept 193, ‘D4: | 191 9: 5 672,901 ‘ R.., = m. ., pone IE siesils sonal Rich.&D.Ext.sibs. er er 
Bo. Pac.Cal. N.D|May....... 110,007 104,564 437,462 "4 1!,149 | Comme re "1 Teleg’ mCo. ae one ee ew ca A Se 91 
hy al May....--. 382875, 354.136. 1,711,659| 1,002'487 | Pref........- eld 28 | alana a | ae 
Arizona}. May ..2.22. 244.802 256.581 1,047,250} 1/165,922 | Contin’’1Cons.Imp.Co 5°” | scl. R&D stk simp a vom 
o N. Mex: . May i 77.7RD $5,351 328,197 319 381 do re Ss ae oree » el... R.&D.st *k, st’ ~~ . oon wiesienl 
Bcioto Valley.. PET... .cece 47,526 45 462 229 O44 285961 | Den.& R.G.R’ ae p.c. sere ‘ar do Incomes .. ee 
Bouth Car olina | Auger | Ts 85.854) my g29 794.183 726,6 05 D eae Ri y ‘ons. . i. St. Jo & W est Coeeececee ese ° 13 
Tol.An Ar.&G.T. June a Nee , | Su'y Pane erver Rio. G. & West 1144 12% St. Jo. & Pacitic lst. .... onsire 
DO ee A re) ree | Denver & Ne Orieais: <-. -.- | Tex.@ColImp.—60p.0 ---. 
nion Pacilic...'August.... |? ? 000 2.770.000! 18.632. =e, usec ees ° . so0 “200 ex OLLMY.—OUP.c .... «nee 
Mii ieeteat lament” 652,000 2 fix 006 |18,632,760/18,755,278 a Pace. R’y., lst m.. 8044 Sl'g) ex-bd.... -....--.--- ---- oeee 
Vicksh’re& Mer. August... Hh 32,204 a7 87; 991.490 869.109 : & W. ine. bds.... 37 ed coos | LOX. & Bt. Le......-ceee coos occe 
Wab.8t.L.& P... 3d wk Sept] 402.04: tae phd 6 Keely Motor .......... 6 a” OR ieee eae ; iat 
West Jersey ._..|July e} ; atc 9 548) 11,626,162) 11,811,622 | L.& N.col.trust bds’82 79 $2 SL cnn indesde abs cee 
Wisconsin Cent. 2d wk Sept oF ann 838) 65 96,00 - ‘579, 656 | Mexican Bonds—3 p.c. .... a2n6 bonds in Texas...... ealae <aiade 
t.\2dwk Sept] 27,356 ........ | = 969,206 Mexican. Nat 4lo 5149|_ zra’t&ine.bdsin Tex 
eee.) ok ee ee . Coen eee ene at ro . ecce “eee 
* Since June 1st in 1883 includes earnings of Cent. RR. of New J Mich.&0.--Siiba ssp 6 sa 100. U. S. Ele. Lisht(x-d.) i115 130 
i Freight ‘ ent. RR. of New Jersey. | Missouri Pac.,oldst’k %  11¢]} Vicksb’g & Meridian.. 3 4 
ght earnings. t Included in Central Pacific earnings above. Rag Kony 8..--.- os eee Pref... ....--eeseee- -e00 osee 
5 ' _ qi ss ‘ ine. scrip. 35 _ Ast mort. .........00- 99 waee 
$Includes Maine Cent. dividend of $54,345 in 1883 and $36,230 in 1882. " M.U.St’k Trust Certs.. 16 $Gte* TONNEES .ccuvene cnse. cum ener 
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Zuvesiments 


AND 
RAILROAD INTELLIGENCE. 





THE Cau FoR Net Earninas.—The subject of railroad reports 
to be made at stated periods has again been brought up in a 
practical shape for discussion by the action of the Railroad 
Commissioners in this State. It is hardly good policy for the 
railroad officers to assume an autocratic position in regard to 
corporation management, and claim that the State can do noth- 
ing to regulate their affairs. It is rather their policy to distin- 
guish between good and bad measures; between fair and unfair 
legislation; so that when they make a stand on any point the 
resvectable part of the community and of the Legislature will 
be with them. When a selfish policy induced the western 
grangers to legislate against the railroads in their districts, 
and compel them to make rates which would drive them to 
insolvency, rational men saw the injustice of it, and 
a public outery was raised against such unreasonable 
legislation. But in regard to reports the case is pre- 
cisely the other way, and nine out of ten of the reasonable 
business men of the community feel that the railroad com- 
panies ought to make reports monthly, or at least quarterly, 
of their gross and net earnings, and at stated periods of their 
financial condition. The argument that to do so might create 
a panic is the weakest for the companies that could possibly 
be made, and can hardly be considered in any other light than 
as a lawyer's joke, since it is obvious that there is no one thing 
which would do more to prevent panies in particular stocks 
than full, frequent and timely information as to the affairs of 
their companies. 

The railroad officers should also consider what class of people 
now calls for the reports of earnings and finances. It is 
not the farmers, grangers, cattle raisers, &c., but the members 
of the Stock Exchanges, who are both personally and for their 
customers, the representatives of great wealth, of conservative 
ideas and of practicai views about all matters of business. The 
Stock Exchange ought, indeed, to take up the matter itself on 
this favorable opportunity, and by the employment of able 
counsel press it now to the utmost, until the reports are 
obtained under the existing law, or until a new law is procured 
under which the reports can be obtained. 

As a matter of fact, the whole business of stock speculation, 
n the absence of any definite knowledge about the companies, 
is a game of the insiders against the outsiders—the selling or 
buying of a commodity by parties who know what they are 
handling, to or from other parties who koow nothing about it, 
Take any stock to-day as an example; take the most active 
speculative stock of the list among the dividend payers— 
Lake Shore & Michigan Southern. What do outsiders know 
about the present financial condition of this company? Since 
its alliance with the Nickel-plate in the latter part of 1882 the 
company is occupying an altogether new position; its direct 
liabilities are increased about $450,000 per year for interest 
on the bonds issued to acquire that road, but more 
important than this is the question of paying interest 
on the $29,000,000 of bonds of the new road. amount- 
ing to some $1,780,000 per year. There are also two 
new lines now running east from Chisago, not operated in 
1882, which must divert a certain share of the traffic from old 
roads. On the other hand, let it be supposed that the acquisi- 
tion of Nickel-plate has been a bonanza—profitable far beyond 
expectations—and that the income from this property is likely 
to make Lake Shore stock worth 150. In either case the 
argument is the same ; the position of the company is entirely 
changed; the outside stockholders of the company know 
nothing of its financial condition since Dec. 31, 1882; and 
will know nothing again till May, 1884, when they will get the 
annual report for 1883. Inthe meantime those having inside 
knowledge will have every inducement to uphold or depress 
the stock, according as they desire to unload or to increase 
their holdings. 

Lake Shore is merely taken as an example; there is nothing 
peculiar in its case, and three-quarters of the stocks on the List 
dre relatively in a like position. Is it reasonable that where 
such immense moneyed interests are at stake as are daily 
involved in the Stock Exchange transactions, this old method 
of light on one side and darkness on the other should be 
longer continued? 

If any effort is to be made for reports of earnings, let it be 





for both gross and net earnings. The returns of gross earnings 
are too often delusive, and frequently they are worse than no 
reports at all, since the operating expenses vary so widely as 
to change the net results. At the present time in 1883 there is 
no point connected with the reports of railroad earnings of 
greater interest than the question as to what the operating 
expenses tor the year will turn out to be. | 

In all discussions upon this subject it should be understood 
that the requirements of the law shall be made such as totime 
and minor details as the railroad companies can fairly comply 
with. Upon this point the following communication from an 


officer of a prominent company is quite pertinent : 


** Permit me to call your attention to an important distinetion which 
appears to have been eutirely overlooked by the writer of the article 
in your issue of Sept. 22. as bearing upon the time required for furnish- 
ing reports which include a general talance sheet. While it is quite 
true that monthly statements of the total earnings can be furnished 
Without any difficulty, even on large roads, within six weeks, provided 
a proper method is adopted for estimating business from other roads 
whose reports are de‘ayed, the completion of the general balance sheet 
is a very different matter. The total earnings and expenses can be, and 
on most roads usually are, correctly ascertained from the reports of 
agents and others some days before the necessary entries are made in 
the appropriate books; but a general balance sheet, espécially if i¢ has 
to be sworn to, can only be made up after the whole months’ business 
has been entered up and posted to the various accounts, aud the same 
exactly balanced. 

“There is a vast amount of labor required in this latter class of work, 
and it does not admit of being divided up among a number of clerks 
like the making up of the earnings and expenses, 

* After many years’ experience with some of the largest roads, I have 
no hesitation in saying that for roads having a large mileage and a com- 
plicated system, six weeks is not a suflicient allowance for the rendering 
of reports With a sworn balance sheet, aud that two months wou'd be 
only a moderate and reasonable aliowance.” 





ANNUAL REPORTS. 


Cincinnati Indianapolis S'. Louis & Chicago Railway. 
(For the year ending June 30, 1883.) 


The President, Mr. M. E Ingalls, remarks in his annual 
report that at the date of writing the last report “the rebuilding 
of the road between Lawrenceburg Junction and Sunmans was 
in progress. It had been so badly damaged by successive floods 
that it was found, as the work proceeded, to be much more of 
a task than was anticipated.” * * * ‘The estimated cost of 
this work, less old material, and not charging for transperta- 
tion of materials over our own line, was $259,689, of which 
$136,125 was charged to construction and the balance to 
expenses. In doing this work, and hauling the material for 
same, there was much delay to the regular traffic of the road, 
in consequence of which much of the legitimate business of the 
company was, for a time, diverted to other lines.” * * * In 
March, April May and June “the earnings steadily increased, 
so that for the entire year the gross receipts from traffic were 
$2,541,779, against $2,463,695 for the previous year. The in- 
erease came chiefly from new traffic thrown on our line by the 
opening of the Vernon Greensburg & Rushville and Kankakee 
& Seneca roads, and from increase of miscellaneous business 
from local stations. We suffered a large decrease in earnings. 
from the breakage of the line by floods, and in the light ship- 
ments of corn, occasioned by the short crops of 1881 and 1882 
on our own line and connections, and the abundant crop of the 
same in the South; both causes working against our line.” * * * 

“The operating expenses for the year were $1,591,490; in- 
eluded in this amount is the item of £99,709 for repairs of 
bridges, and $277,361 for repairs of track, including rails and 
ties; of these two items it is estimated that $130,000 is due to 
extraordinary expenses caused by floods.” * * * “The net 
earnings, after paying these extraordinary expenses, were 
$950,289; deducting extraordinary expenses they would have 
been $1,080,000. This is the income from traffic alone, and does 
not inelude receipts from the new passenger station in Cincin- 
nati, the grain elevator, coal elevator, the Kankakee & Seneca 
RR, or any rental from lands.” * * * “The profit and loss 
account, after being charged with four and one-half (438) per 
cent dividends, accrued bond interest, and sundry balan-es, 
shows a gain during the year of $35,151, leaving a eredit 
balance of $353,644, which is the amount that has been invested 
in branch roads and improvements that are not represenved on 
the books of the company by bonds or stock.” * * * 

“The passenger station at Cincinnati is finished, and is being 
used by the Cincinnati Washington & Baltimore Railway, the 
Ohio & Mississippi Railway, the Cleveland Columbus Cincinnati 
& Indianapolis Railway, and our own company. The office 
building is well under way, and will be completed during thé 
year. ‘he estimated cost of finishing is $201,500, of which 
$100,000 is due the company from various companies and indi- 
viduals, and $101,500 must be provided from current receipts, 
The pools existing with other lines between Cincinnati, Indian- 
apolis and Chicago have been ended, and agreements for the 
maintenance of rates substituted, which are working satisfac- 
torily.” * ” 

“The management deeply regret the necessity of passing the 
July dividend. The unforeseen casualties of the past year 
necessitating the enormous outlay for extraordinary repairs 
and expenses, together with the consequent loss of business, 
have largely cut down the net earnings, and your directors. 
thought it wise and for the best interests of your property to 
pass the dividend. As will be seen by the Treasurer’s statement, 
the full 6 per cent dividend could not be paid without caliing- 
upon the surplus of the previous year, and your directors were 
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unwilling to do this, especially as that surplus was invested in 
fixed plant and the company besides was owing money which 
must be provided for. The fixed charges during the year were: 
For interest on bonds, $621,158, and for taxes, $52,314; a total 
of $673,472, to be provided for before dividends could be 
declared on the capital stock. ‘The fixed charges for the 
coming year will be about the same. The financial condition of 
the company at the close of the year was as follows: 


Liability as indorser for advances made to branch lines* ...... $265,518 
For equipment purchased (notes). ........... cc. ce eee ee ee eenee 144,637 
0 nnn un tinned inn aagibe suawniiee EAT DE 11,276 
Outstanding notes for borrowed moncy.... .......-. 217,914 

RE RESET SRS a a a ee eRe eT: $699,347 


* This item dces not appear on the books asatiabiltity. The notes have | 


been discounted by this c: mpany and credit given the diffe: ent railroad 
compznies, thireby reducing the amount of debt duc from them. 

“The company holds and is entitled to receive for advances 
to branch lines in addition to certain stocks and second mort- 
gage bonds, $260,000 first mortgage bonds which it should sell ; 
as they are a first-class security, they should bring par. This 
would reduce the indebtedness to $439,347. 

“The above does not include the indebtedness stated in 
Treasurer’s balance sheet for supplies and current expenses, 
since paid out of July receipts. The equipment and coal notes, 
extending over considerab!e time, can be easily provided for out 
of the earnings, as also the amount required from time to time 
to complete the new passenger station. This would leave a 
balance of indebtedness to be provided for of $253,433. Whether 
all dividends shall be discontinued until this debt is extin- 
peniet. or smaller dividends declared and the cebt partially 

iquidated ard the balance carried for a time, is a matter which 

the directors have not yet considered, thinking It best to wait 
until the crops were assured and the condition of the money 
warket in the fall developed.” ‘ 

The comparative statistics and general balance for four years, 
together with the income account for three years, are made up 
for the CHRONICLE as follows : 

ROAD AND EQUIPMENT, 


1879-80. 1880-81. 18s1-S2, 1882-83. 
Miles operated ..... ° 300 207 3ii2 362 
Locomotives......... 6O G3 71 75 
Pass. .mail& exp.cars 6 77 7 ae) 
Freight & other cars 1,864 ? 675 3,2:7 3,134 

OPERATIONS AND FISCAL RESULTS. 

Passengers carried... 739,165 TAY, BS2 S83.53) 918,927 
Passenger mileage... 27,839,061 29,870,196 34,845,955 35,997,521 


Rate p. pass. p. mile. 2°63 cts. 2°22 cts. 2°37 cts. 2°38 cts. 
Freight (tns) moved 1,180,504 V,255,9St 1,201,819 1,221,775 
Freight (tons) mil’ge 105,567,602 128,966,303 134,134,071 129,853 902 
Ay. rate p. tn. p. mile 1°34 cts. i-21 cts. 1°18 cts. 1-21 cts. 

Earnings-— 


RCE SGI SAL 689,469 787,690 832,092 
EE 1,052,18L 3,509,442 1,348,005 2.558,569 
Mail, exp., rents, &c. 144,410 166,147 204 296 226,796 

















Tot. grossearnings 1,761,242 2,365,058 9 2,525,991 2,617,457 
Oper. exp. & txs... 1,178,129 1,403,568 3,525,382 1,643,805 
Net earnings........ 491,487 961,490 = 1,060,609 973,642 
P.c, op. ex. toe’rn’gs. 66 89 O44 LO38 62-80 
INCOME ACCOUNT. 

1580-81, ISS1-S2. 1882-83 

Receipls— * > * 
i... io, Segeeencenseee 96',199 1,000,609 973,652 

Disbursements— oe . Qa $ 
Tnterest on bonds .............-.. 564 909 POLO 621,159 
SE SIRS PEN eae ee TSEC,00G0 360,000 BLFCOO 
Rate of dividends................- (t42 p. €.) (Opec)  (4lpp.e.) 
SDE aft G,SOk 6,732 2,312 
Total disburscments...........- 792,803 958,058 938,501 
nn cucueeeecn 2C8,087 42,551 35,151 

GENERAL BALANCE AT END OF EACH FISCAL YEAR, 

1879-80. ISSO-81. 1881-82.  I1882-<3. 

Assets— ; $ ; 


. % e * 
RR. and equipment. 11,493,050 12,337,991 13,439,176 13,657,845 








Old claims.... ...... 159,957 esecesce sine “Adesened 
Sundry sceurities.... 87 ,O7L 295,261 365.915 45.415 
Materials, &c........ 91,728 64,585 144.2¥8 140,795 
Sundry uccounts.... 155,777 245,105 1,3 0.987  1,005.378 
Yash on hand ....... 28,740 995,967 337,012 30.940 
i a 12,016,322 13,539,171 15,587,668 15,580,303 
Liabilitics— s $ Zs $ $ 
Ee 4,900,000 4,000,000 / 000,000 7,000,000 
Bonds (see SUPPLM'T) = 7,499,900 7.499300 7,188,650 — 7,€33.287 
Bills payable. ....... 261.906 41,392,194 333,706 312591 
Accounts payabict.. 99,251 197.006 291,087 398.379 
Onpaid intecrest..... 69.542 125,640 147,073 62.130 
Sundry accounts.... 18461 48,022 48,653 19,971 
Profit and loss....... 67,261 275,947 BIS 494 353 GLD 
Total... 200 ccccce 12,016,322 13,539,171 15,537,668 15,580,303 
we 


* Includes advances for account new stock issued July 1, 1881, 
? Includes June pay-rolls and supplies. 


GENERAL INVESTMENT NEWS. 


A Galveston Purchase.—The New Orleans§7imes-Democrat 
reports that the deeds to the property recently purchased by 
the Huntington syndicate of Hon. Wm. J. Jones, at Virginia 
Point, Galveston. were filed for record in the County Clerk’s 
office Sept. 14. The purchase comprises 530 acres of land, with 





a frontage on Galveston Bay of about two and one-quarter 
miles, running back from the shore from 500 to 700 yards The 
consideration specified is the projection and completion of 
certain improvements at Virginia Point. 

Boston & Albany.—At Boston, Sept. 27, at a meeting of the 
directors vf the Boston & Albany Rai!rcad Company, it was 





voted that the Treasurer be authorized to distribute to the 
private stockholders of the corporation one share of stock for 
every ten shares held by them respectively. The result of 
this action will be that sume 17,0C0 of the 24,000 shares of the 
company’s stock which was purchased of the Commonwealth a 
few months ago will be distributed among the stockholders. 


Cleveland Columbus Cincinnati & Iudianapolis.—From 
London is received the following comparative statement of 
eamings, operating expenses, iaterest payments, and d+edue- 
tions from income, of this company and its leased liaes for the 
first six months of 1882 and 18383: 


























1882. 1885. 
Fotal earnings for six months.............. $1,872,648 $2,004,196 
SP GIO. nncccddiccnsaebsvboscess 4,4135.209 1,447,797 
Be I b dictcccrismubitnoiiekixoesoun 437,379 550,733 
INS EE: cisccbtccaticcewsecssed ik aeiianit 7o% p. ¢. 72'4 p. e. 
Total deductions from ivcome.............. 320,904 323,795 
Balance to credit of income................ $115,474 $232,943 
Additions to the property................ - 120,757 191,412 
RE a eee RM Def. $1,283 Sur. $L1,531 
CINCINNATI & SPRINGFIELD RAILWAY. 
Total earnings for six months.............. $L3I8,677 BESO, 162 
EEL POR ne AQi,AL7T 344,505 
I cntonpnedeniunansestesasnans $34,260 $89,056 
I i a a i ak 9214 p. e. S00 p.c 
Total deductions from income............. 196,328 191,785 
SE ae ee ee Pree $162,067 $105,828 
Additions to the pruperty.... ............-. 21,142 pu,G24 
ee hes shieinede tess Def. $183,210 Def. $115,452 
‘ INDIANAPOLIS & ST. LOUIS RAILWAY, 
Total earnings for six months....... 2.2... $370,636 FI0G,0O6 L 
IY IIIS 6 coccucoccdcesseeccencen 9F2 278 YG7,845 
OOS CRTUINGE, 005 cisnes ee cccnccscueses's Def. $111,641 Sur. $22,215 
ee GIG d civenine csnnccdsckdcceces ooo-- 133% p. c. 97% p. c. 
Total deductions from income........... _.. $374,000 $337,412 
ee re ee PASS,GALL S315,196 
I oo coc arsnncccinss. nendusoncs 196,703 
RS Seer nee ee Def. $485.641 Det. $911,900 


The foregoing shows an improvement over last year of $87,318. 

Denver & Rio Grande.—Mr. Frederick Lovejoy, of Piiladel- 
phia, has been elected a director and the president of the Denver 
& Rio Grande Railroad. Mr. Lovejoy is a man of large means, 
and was formerly General Manager of the Adams Express Com- 
pany. The directors of the company held a long session and 
adopted a plan to raise funds for the requiremeuts of the com- 
pany. ‘The stockholders will meet at Denver on Oct. 6 to con- 
sider this plan, the details of which have not been made public, 
but are commonly reported to be as follows: To issue a general 
mortgage of $59,000,000, bearing 5 per cent, which will take 
up the outstanding bonds, amounting to about $26,000,000. 
Stockholders wiil be offered the right to subscribe for bonds 
aud stock pro rata, The amount of stock to be issued will not 
exceed $5,000,000. A syndicate to be formed to take all the 
bonds which the stockholders do not want. It is expected that 
foreign holders will take most of the issue. Foreiga holdings 
of Denver stock are reported to be about $17,000,000. 

Elizabeth City Bonds.—The exchange of the old defaulted 
bonds of Elizabeth, N. J., for the new 4 per cent forty-year 
bonds of the same city is going on at the Mercantile Trust Com- 
pany inthis city. ‘The holders of the old bonds receive 50 per 
cent of their claims, the interest on their bonds being figured 
up toduly 1,1882. The new 4 per cent bonds are issu-d to 
take up the old ones on this basis, 


(reorgia Pacifie.—At a special meeting of the stockholders in 
Birmingham, Ala , Sept. 11, resolutions were pagsed authorizing 
the issue of additional bonds to the amount of $15,000 per mile, 
to be secured by a second mortgage on the read. ‘Track is now 
laid from Atlanta, Ga., westward to Cane Creek Tunnel, Ala., 
139 miles. It is expected that trains will ran between Atlanta 
and Birmingham, 168 miles, in November. 

Kansas City Fort Seott & Guif.—This company, anticipat- 
ing a large increase in its business upon the eompletion of, its 
Memphis extension, has determined to issue $525,000 of six per 
eent equipment bonds to its stockholders at 5 per cent, pay- 
able in instalments as called for, but not more than 25 per cent 
at one time. A subscription right attaches to each 100 shares 
of Fort Scott stock and the subscription closes Oct. 8. The 
road has a right to call the bonds at 105 per cert. 


Manhattan Elevated.—The following notice is published: 
NEW YORK, Sept. 26, 1883. 

T have arranged with the Mercantile Trust Company to purchase from 
the first pr. ferred stockholders of the Manhattan Railway Company, in 
whose favor a dividend was declared, payable on the Ist prox., their 
claims to said dividends upon their assignment to me of such claims, 
accompanied by un assignment of their claims to a dividend from the 
New York Elevated aiiroad Company for like amounr, in case the 
merger agreement between the three clevated railway companies should 
be adjudged invalid. JAY GOULD. 


New York City & Nerthern.—The New York City & North- 
ern Railroad Company has been in the hands of a receiver 
since May, 1882. Proceedings for the sequestration of its prop- 





erty and franchises are now vending, based on jadgmeats ob- 


tained against it by the New York Loan & Improvement Com- 


pany, Henry Villard, and others, for money loaned to it and for 





unpaid interest on bonds. ‘The Mercantile Trust Company is 
the trustee of a consolidated mortgage given in 1880 for 
$4,000,000. The Tiust Company has begun a suit in equity in 
the Supreme Court to have the mortgage d-clared the first lien 
on the company’s franchises, property, &c., and for its fore- 
closure. 
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New York Lake Erie & Western,—The earnings of thia 
company for June are now published. It is gratifying that 
the company does not withhold its statement because a moders 
ate decrease in net earnipgs is shown. It is unworthy of the 
management of a great corporation to publish its earnings 
when they are large and withhold them when they show a 
decrease. It should be stated that the earnings below include 
in 1883 the accounts of the New York Pennsylvania & Ohio 
since May 1, when it passed under the control of the New York 
Lake Erie & Western. The total working expenses of the 
leased line are reported, and in the gross earnings 68 per cent 
of its receipts, since 32 per cent is paid as rental. The figures 
for 1882 are for New York Lake Erie & Western only. 














Month of June. 1882. 1883. 
Gross earnings............ $1,756,684 $2,057,547 Tne. $300,862 
Working expenses.... .... 1,070,822 1,441,824 Inc. 371,002 
Net earnings.... ...... $685,862 $615,722 Dee. $70,139 
Oct. 1 to June 30. 1881-82. 1882-83. 
Gross earnings ............ $14,402,156 $15,496,700 Ine. $1,091,544 
Working expenses ........ 9,801,102 10,893,286 Ine. 1,092,183 
Net carnings.......... * $4,601,053 $4,€03,413 Ine. 2,360 


New York & Long Branch.--In the United States Circuit 
Court at Trenton, N. J., Sept. 25, the case of the Pennsylvania 
Railroad Company, agaiust the New Jersey Central, with refer- 
ence to the running of trains overthe Long Branch road, was 
adjourned until March, 1884, by mutual consent of counsel. 
The rule to show cause why an injunction against the defend- 
ants should not issue is to remain in force until the fioal hear- 
ing. Inthe case of Dinsmore vs. the New Jersey Central, in 
which the validity of the lease of that road to the Philadelphia 
& Reading is brought-in question, it was agreed that arguments 
be heard on October 25. 


New York Steck Exchange.—The Governing Committee of 
the Exchange held its first meeting this week since the sammer 
recess, and placed $16,982,000 cf new securities on the list for 
quotations. Among these are $6,000,000 new second mortgage 
5 per cent bonds of the Canada Southern Railway Company. 
dated February 15, 1883, due March 11,1913. They are issued 
under the agreement made between the company named and 
the Michigan Central Company last December. ‘They are se- 
cured by mortgage to Augustus Schell and Cornelius Vander- 
bilt, trustees. ‘The balance of the securities added to the lists 
are those of the Shenandoah Valley Railroad Company, consist- 
ing of $2,270,000 first mortgage bonds, $6,212,000 general mort- 
gage and $2,500,000 registered income bonds. The Governing 
Committee also recorded the change of the name cf the Eliza- 
beth City & Norfolk Railroad Company to the Norfolk South- 
ern Railroad Company, and ordered that the new name be 
printed in the lists of stocks. 

New York West Shore & Buffalo.—This railroad will be 
opened for passenger business between New York, Albany, 
Utica and Syracuse on October 1, proximo. New York passen- 
gers will continue to arrive at and depart from the Desbrosses 
Street and Cortlandt S:reet stations of the Pennsylvan ia Rail- 


oad. 
Norfolk & Western.— The statement of earnings and expenses 
for August, and for eight months, in 1883 and 1882, is as follows: 

















——-Anugust-——~ —Smos., Jan.—Aug.n 

1883. 1882. 1883. 1882. 
Gross earnings.......... $261,710 $222,160 $1,690,334 $1,438,654 
ATT 122,877 106,540 952,592 833,832 
Net earnings........ $138,833 $115,620 $737,742 $604,822 


—This company has contracted for the building of equip- 
ment to the amount of $600,000. 

Northern Central.—The comparative statement of gross 
earnings and expenses for August and for the eight months 
ending Ausust 31, is as follows: 























—— —August-—-~ —S mos. ended Aug. 31.— 

1883. 882. 883. 882. 
Gross earnings.......... $587,272 $625,970 $1,606,410 $3,698,215 
Operating expenses .... P288,121 B$2T4,356 $2,215,399 $2,141,476 
Extravordivaryexpenses 18,940 19,968 256,617 197,818 
Total expenses...... $807,061 $294,324 $2,472,016 $2,339,294 
Net earnings........ $280,211 $331,616 $1,534,394 $1,358,921 


Ohio & Mississippi.—The receiver makes the following 
statement to the court for the month of August: 











18582. 1883. 
Cash on hand Auguet 1. .........cccccccccccec.--s $35,028 $19,120 
Receipts from all sources..... ceccececcocccccccoss DOs 00 546,826 
NS 6k dina oie vin ddadbeebeds<eubet sGbbecmoeennte $633,324 $565,946 
(ss. cen dw eeeunesbeneeeenenee 683,536 543,780 
Cash em band Geptemsber? 1... cccccccccee+-ee $49,788 $22,166 


Pacifie Railroad Conference.—Two years ago a conference 
of the officers of roads directly controlling traffie to and from 
the Pacific would have been limited to two companies. The 
changes since then are wel! shown in the press dispatches from 
San Frarcisco, annguucing the meeting in that city as follows : 
”’ The general managers and general freight agents of roads 
between the Missouri River and the Pacific Coast 
met in this city to reorganize the California freight pool. 
Roads that will be parties to the new agreement will be the 
Union Pacific, Central Pacific, Southern Pacitic, Texas & Pacifie, 
Gaiveston Harrisburg & Sau Antonio (Sunset route), Denver & 
Rio Grande, Chicago Burlington & Quincy (Burlington & Mis- 
souri River), Atchison Topeka & San. Fe, Atlantic Pacific, North- 
ern Pacific and Oregon Railway & Nav. Company.” The 
railroad managers practically closed their labors by the adop- 
tion of agreements the substance of which is as follows: Port- 
land & San Francisco to be common points taking the same 
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st. The Northern Pacific to make the 





rates to and from the Ea 


}fame through rates to San Francisco, via Portland, that the 


other roads make to San Francisco direct ; and the latter are te 
make the same through rates to Portland via San Franeciseo 
that the Northern Pacific makes to Portland direct. All the 
jines are to maintain the present regular rates, except as modi- 
fications are hereafter to be mutuaily agreed upon. A com- 
mission is to be appointed empowered to settle all disputed 
points and enforce a penalty on any company violating the 
agreement. The Northern Pacific is given some advantages 
north of the California State line to points other than Port- 
Jand and Astoria; the other lines are given corresponding 
advantages to points in California other than San Francisco. 
The agreement goes into effect on the first of next month, and 
expires by limitaticn on December 31, 1884, but it 1s terminable 
at any time on ninety days’ notice from any of the companies. 
No changes were made in through rates. The Northern Pacific 
will adopt the same rates on through freight to and from Port- 
land as those which have been in existence on the old route 
between the East and San Francisco. The question of the con- 
trol of the Atlantic & Pacific was not raised, an understandiag 
on this point having been reached by the Southern Pacific and 
Atchison ‘Topeka & Santa Fe roads, which between them hold 
nearly alithe stock. ‘The roads outside of the Northern Paeifie 
will among themselves continue to maintain the same propor- 
tions in the distribution of through earnings as heretofore 
existed. 

Pennsylvania Railroad.—The gross and net earnings in 
Aug., 1882 and 1883 are specially compiled for the CHRonicLe 
in the table below. In August, 1883, there was an increase of 
$104,201 in gross earnings and an increase of $109,762 in the 
net. For the eight months there was an increase in 1883 of 
$1,787,734 in gross and £284,108 in net earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 


-— Gross Earnings.—~v —— Net Earnings.———- 
1883. S82. 1883. 1882. 

January ..... $3,920,357 $3,373,321 $1,471,058 $1,074,266 
February ... 3,712,215 3,306,750 13oGeyegos 1,074,624 
March.... ... 4,189,580 3,912,293 1,455,427 1,415,802 
SE 4,061,750 3,305,800 1,467,831 1,319,311 
i D6id-t60006 §,303,006 4,108,877 1,603.674 1,766,789 
| Re ALSG STL 4,093,756 1,179,142 1,534,333 
‘es +. 130,950 4,149,150 1,492,734 1,647,093 
August....... 4,775,380 4,671,179 2,142,622 2,032,360 











Total 8 mos.. $33,253,909 831,471,176 $12,154,182 $11,870,075 
As to the lines west ot Pittsburg and Erie, the monthly 
reports issued in 1832 and for the current year show the results 
a ‘The company’s report, however, states a loss since Jan. 1, 
1883, over the same period in 1882, of $64,722. 
ALL LINES WEST OF PITTSBURG & ERIE. 


Net Surplus over all Liabilities, Inc. or Dec. in 
1883 1882. 1883. 











4 nuntnndinied S174,9s1 $9.7. Inc.. $165,240 
| EE ye Def.164,776 Def. 121,507 Dee.. 43,46 
Cid em diied aemenne 225,05 36,932 Inc .. 189,419 
IM i nansive epdiindsitbinn 149,710 17,047 inc .. 132,663 
i Gnicnwegaenindanees Def. 34,575 Def. 101,556 Ine .. 66,981 
bi iedeniehes ameudd Def. 168.560 SS.886 Dee.. 207,246 
bienheses cantidbaet 126.749 336,347 Dee.. 209,585 
tinea batannen 217,190 290,562 Dec.. 43,072 
Total 8 months... $557,180 $506,252 Tne .. $50,928 


Philadelphia & Atlantic City.—This (narrow gauge) rail- 
read was sold at Camden, N. J., to the Philadelphia & Reading 
Raiiroad, and is to be widened to the standard guage. The 
road is 5434 miles long. The terms of the sale were $10,090 
cash, the balance of the purchase money to be paid on Oet. 13, 
when the deeds will be passed to the purchaser. The amount 
of the mortgage under which the road was sold is $325,000. 
The sale gives a clear title to the purchaser, whv assumes the 
receiver’s claims of $80,000 more or less. 


Philadelphia & Reading.—The gross receipts from the 
railroads, canafs, steam colliers and coal barges in August 
were $3,538,032 and the net receipts $1,918,942; for the fiscal year 
since Nov. 30, 1882, the gross receipts have been $19,278,357 and 
the net receipts $8,824,353. The gross receipts of the Philadel- 
phia & Reading Coal & Iron Co. in Angust were $1,866,104 and 
net $133,636; since Nov. 30 gross receipts have been $11,547,484, 
and net, $283,792. ‘The total receipts of both companies 
together for each month of the fiscal year have been as foliows: 
Net Receipts.-———~ 





———_ Gross Keceipls.——~  -— 








1882-83. 1881-82. TR82-83. 1881-82. 

December .... ... $2.865,20L $5,231,677 $343,783 $937,542 
JANUATY .ccoceeee 2,009,994 2,451,468 664,877 646,913 
POOCRRET .ccececs 2,377,181 2,169,005 630,050 438,656 
Ditmas ceneiee 2,829,724 2,587,720 702,501 655,449 
RE aécesmaeawen 2,919,617 2.609, 706 817,428 708,304 
a 3,091,928 2,878,009 655,290 TRO STL 
Ee 4,359,221 3,017,983 1,237,263 844,176 
i deniicetemed maieese $,A18,841 - 3,442,796 1,504,319 1,108,307 
Sr nkecede sa 9,404,133 3,581.201 2,052,575 1,171,299 
Total 9 months $30,825,845 $26,075,557 $9,108,149 $7,291,220 


The coal tonnage has been as follows, viz.: Carried on the 
railroad in August, 1,372,828 tons, against 819,511 tons in 
August, 1882. Mined by the Coal & Iron Co. and by tenants, 
645,270 tons, against 566,432 tons same month in 1882. 

The above statement includes since June Ist the operations 
of the Central RR. Co. of New Jersey and its branches, now 
leased to the Philadelphia & Reading RR. Co.; the operations 
for August were as follows, viz.: 





IE, ccc nddetcdtameniae seaueane sis picisteeninhigubntalaintandeaiiidas al $1,256,334 
GONG s <wneccccenunss ase céddansdessesecedhsctenen 565,211 
CIR, inn ctnesscercmsncdrsctendsdctassiatanonniabeses $I91, 124 

| PS. cdendmdbdecadaaodeetethaeds savdsdendaneienancesdaduadae 452.043 
BE , ccumscnndstibasadhdinmenedsnoaneiuan -. $239,081 








ee hep gy 
rs 


ee ee toe eet 





— 


tae ree ot wet . “eee 
Sabgene et ratte tee tee i oF 


zr ask 


ndiggis 
py om 


pre. 


Page muh Pu enin vats amennrens ite a 
Re Se eS COR 


we ates 
Sapae teagan 


nero 
Toe 


_— 
neeayenanndagby Sr atte acess patelned 
eS oeagege Pagar 


einen reas 


Pee + Sa Th ye aoeieg a ae 


a ae 


Fon hy eee Be 


ee ener ae nang ae A 
a oe 


3 ed 


SURES: 


¥ 2 - 
SS ERR a dar eae + 


paetews 
: 


— VER 
_ 


=” 


Stee pees 





344 


—- 


THE CHRONICLE. ' 


[Vou XXXVII, 








The coal tonnage was 529,046; merchandise tonnage, 281,351; 
number of passengers carried, 1,198,363. 


Richmond & Danville.—The directors of the Richmond & 
Danville Railroad Company have issued the following notice to 
the holders of the debenture bonds in regard to the non-pay- 
ment of interest on Oct. 1: 


By the terms of the debenture bonds it became the duty of the board 
of directors of the company to ascertain within sixty days after Sep- 
tember 30, 1882, whether the net earnings of the fiscal year termin- 
ating on that date, exclusive of oxpenditures nade for repair, renewal 
and improvement of existing property, as weli as for purchases or con- 
struction of additional property and equipment uecessary for the proper 
conduct of its business, were sufficient for payment of a sum not ex- 
ceeding 6 per cent per annum on the debenture bonds. That board 
having omitted to perform this duty, it devolves upon this board to 
determine whether the company have realized a sufficient sum in excess 
of such improvementsto authorize the board to declare dividends to 
debenture bondholders on October 1, 1883. The net earnings 
for the year ending September 30, 1882, as shown by 
the annual report, were $1,298,034; fixed charges, $1,219,168— 
leaving balance of $78,866. There was expended for new equipment 
and betterments, $922,848; dividend to debenture bondholders, Oct. 
1, 1882, $98,760; total, $1,021,608, which was provided out of profits 
on sales of securities owned by the company and being an increase of 
its floating debt. It thus appears from the foregoing statement that 
the net earnings of the company having been expended in providing 
additionai new equipment and betterments as authorized by terms of 
debenture bonds, they should not, therefore, have been applied to pay- 
ment of dividends on these bonds. For the information of the stock 
and bondholders of this company, it is proper to state that the ascer- 
tained net earnings for eleven months of the present fiscal year over 
operating expenses and fixed charges have been $307,801; estimated 
for September. $72,739; total, $380,540. The expenditures for eleven 
months for additional new equipment and betterments have amourted 
to $402,091. The gratifying increase inthe company’s business and 
earpvings and the improved condition of its read, and determination of 
this board to materially reduce the expenses of its operation and ad- 
ministration, warrant itin expressing the opinion that the net results 
of the company’s business for the coming year will be eminently satis- 
factory to all holders of its securities. 


Toledo Cincinnati & St. Louis.—A meeting of the bond- 
holders of this company was beld in Boston, September 27. 
The meeting was called to consider the general interests of the 
security holders of the road, and the proposed changes in the 
receivership. A resolution was passed that separate receivers 
under the several mortgages of the constituent companies form- 
ing the Toledo Cincinnati & St. Louis Railroad Company will be 
injurious to each separate portion thereof. The names of Albert 
Netter and John Ryan were added to the committee representing 
the Cincinnati Northern, and a list of names representing each 
division comprising the system and the various trusts and 
securities of the road was adopted. The committee numbers 
twenty-six. It was voted that this committee be requested to 
use all its efforts to keep the system together under a receiver, 
looking to no plan of reorganization until the road is com- 
pleted and the earnings justify such action; and that the 
committee be further requested to use its efforts to prevent the 
issuance of any more receiver’s certificates than are absolutely 
necessary to complete and equip it. Also that action be taken 
to cvllect the subscription to the debenture bonds that remain 
yet unpaid. M+mbers of the committee will meet again at 
Toledo, O., on Saturday, at the time of the conference of Judges 
Baxter and Drummond regarding the removal of Receiver 
Dwight. The committee will do all that it reasonably can to 
prevent Mr. Dwight’s removal. 


Vermont & Canada.—A circular has been addressed tostock- 
holders by a committee of the board, asking them to attend the 
annual meeting, October 18, in person, or to send their proxies 
to the committee. The circumstances under which the compro- 
mise agreement with the Consolidated Railroad Company of 
Vermont was approved are referred to, and the circular says : 

“The agreement to exchange our stock for bonds and to mortgage our 
road to secure the bonds; was based upon the consideration not merely 
that we were to receive $1,000,000 in bonds, but also that the trust-debt 
claims, for the enforcement of which the Langdon suit was brought, 
were to be released. That suit is still pending, for somereason that goy- 
erus the pariies with whom we are dealing, and so long as it is, those 
claims cannot be considered as released.” ad “The Hazard suit, so- 
called, brought by one of our stockholders to invalidate the mortgage, 
is still pending, notwithstanding the denial of the injunction. It may 
be canied to the United States Supreme Court, and there it may be held 
that the new bonds have no security.” * * * “So long as uncertainty of 
it exists and further parley or struggle way ensue,the control of ovr 
company should remain distinctly in its own interests, and not be sutf- 
fered to fall into the hands of the other party to the compromise or con- 
troversy. At least, so it seems to us.” 


Wisconsin Central.—The report has been issued for the 
year ending Dee. 31 last. Atthe close of the year the com- 
pany leased the Milwaukee & Lake Winnebago road, from 

eenah to Milwaukee, 962 miles, including 9 miles of the 
Chicago Milwaukee & St. Paul track; this road was buiit 
during the year and not completed till December. It also 
leased the Packwaukee & Montelio Road, 7-2 miles. At the 
beginning of the year it leased the Milwaukee & Northern 
ag - miles, but the lease of that road was surrendered 

uly 3l. 


The statement of earnings and income for the year is as 
follows. 








Wis. Cen. earnings. ..... $1,015,536 | Rentals of roads and 
Mil. & North., 7 months. 357,590 REE $243,444 
Mil. & L. W., unfinished. 15,304 | Interest on bonded debt... 112,476 
; | Settlement of old claims. . ‘ 
Total earnings........ $1,388,490 Settlement with Mil. & N. 
Expenses and taxes : isnlenaveiaiddies shubose 13,650 
(64°25 per cent)........ 892,580 New construction and 
| equipment..............- 126,586 
Net earnings..... -cooe $495,910 . ——_—__ 
Bal. from previous year. O47 Total payments......... $496,457 


No comparison of earnings is made, on account of the 
«hanges in leases, etc., made during the year. 
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COMMERCIAL EPITOME. ~ 


Fripay Nieuxt, Sept. 28, 1883. 

Regular trade, as well as speculative and financial circles, 
has this week felt the influence of several failures among 
clothing and woolen goods houses; but as the facts with regard 
to them transpired they were found to be of less public im- 
portance than was apprehended, and a recovery of confidence 
took place. General trade is very fair for the season, though 
the disturbing influences mentioned naturally had some adverse 
effect. The weather has been seasonable, and speculations on 
frost accounts have not been sustained. 

The speculation in provisions has continued on a moderate 
scale here, but lard has manifested more tone in sympathy 
with the stronger feeling for corn in the West. Pork has con. 
tinued on its downward course, the sudden death of a large 
Chicago holder materially precipitating the depression. To- 
day prime contract lard sold on the spot at 835c.; refined for 
the Continent 8°65c. and for South America 9 1274¢.; options for 
October were sold at 8'18@8'19c ; December, 8c.; seller year, 
7°99c.; January, 8 03@8'06c.; February, 8 09@8:1lc.; March, 
8°10c.; closing weak; October, 8°18c.; November, 8-03@8‘04e. , 
December and seller year, 7°96@7 $7c.; January, 8°01@8°02¢ ; 
February, 8°08@8°09¢c.; March, 8'9@812c. Pork appeared a 
little better, and mess recovered to $12@$1250. Beef was 
quiet and unchanged at $17@$18 50 for city extra India mess, 
Beef hams were nominally unchanged. Bacon ruled at 6%4e. 
for long clear and very dull. Tallow sold at 75¢@7 11-1é6c. for 
prime and stearine was easy at $5¢@8%4c. for prime, and 8%4@ 
8%e. for oleomargarine. Butter has been slow for export, but 
cheese has had an active inquiry; choice lots have been 
advanced to 1114@11%e. 

In groceries the week has shown a moderately fair move- 
ment in raw sugars at the well-sustained figures of 6°4@6° Ze. 


for fair to good refining Cuba; centrifugal has been sold at 
7 9-16c., and to-day a cargo of Formosa realized 434¢. Refined 


sugars have had a good advance; hards are now 8%@9'{c. and 
standard “A” 8%gc. Molasses was firm, and the offerings of 


fine lots are small ; 50-degrees test Cuba refining 25@27c., the 
latter for choice ; New + dean quoted at 40@50ce. Rice has had 
a fair jobbing outlet, and Rangoon has received some attention 
at 2)6c. in bond. Rio coffee was to-day advanced to 10!4@102éc. 
for fair cargoes, latter price for the new crop. The speculation for 
the week has not been active, but a uniformly steady tone has 
been noticed ; the closing figures to-day were: January, 8'1o@ 
8 20c.; February, 8°20@8°25c¢.; March, 8°25@8'30c.; April, 8°30@ 
8'°40e.; July, 850@8'bdc.; August, 8°60@8°70e.; October, 8 4C@ 
8°45c.; November, 8°15@8'°20e; December, 8'10@8*15e. Mild 
grades have been moderately active in a jobbing way at full 
rices. 

. Kentucky tobacco has been active, and has advanced on a 
larger speculative interest, which is based upon the reports of 
damage to the growing crops. Sales, 1,494 nhds. for export 
and 1,094 hhds. for consumption, Lugs are quoted 6';@7¥e. 
and leaf, 7°; @131¢c. Seed leaf has been less active,but the under- 
current is none the less steady. The sales for the week em- 
brace 4,350 cases, including 1,600 cases crop 1882, Pennsylvania, 
12@18e.; 250 cases crops 1880-81 do., 8@12c.; 800 cases crop 
1882, New England, including assorted Housatonic, 11@13e.; 
895 cases crop 1882, New York State, 13@16c.; 150 cases crop 
1882 do., Havana seed, 18@28c.; 300 cases crop 1882, Wisconsin, 
14@18e.; 266 cases crop 1882, Ohio, 8@1236¢.; 150 cases crops 
1880-81 do, 6@7c.; also 450 bales Havana, 80c.@31 15, 

Naval stores have been quiet so far as rosins are concerned, 
and strained to good are still quoted at $1 52)5@#i 60; spirits 
turpentine remains steady at 40c. in yard. Refined petroleum 
has had a dull week but 70 Abel test is still quoted at 
8i4e., though Antwerp and Bremen have declined. Crude cer- 
tificates have fluctuated but slightly until to-day when a buying 
movement foreed the market from $1 1479 to $1 15%, closing 
at $1 1594. American pig iron is lower, the result of a few 
weak speculative holders forcing lotson the market at $20 cash. 
Ingot copper is steady at 15%4c. for Lake; Baltimore has been 
active, selling to the extent of 2,000,000 Ibs. on private terms, 
quoted 1444@14%4¢c. Wool is firm for fine grades of fleeces, but 
a better business has been done in Texas and California at slight 
. meessions by holders who fear the effect of the incoming fall 
cilps. ° 
Ocean freight room has been very active for grain by the 
Liverpool steamers ; yesterday room for 400,000 bushels corn 
was engaged at 336@4d. To-day a general quietude is no- 
ticed, but rates appear uniformly steady; grain to Liverpool 
by steam quoted 4d.; flour, 11s. 3d. per ton ; bacon, 12s. 6d.@15s.; 
cheese, 17s. 6d.@20s.; cotton, %@5-32d.; grain to London by 
steam was taken at 334d., but closed at 436d. asked; do. to 
Glasgow, 4%4d.; do. to Antwerp, 434@5d; do. to Amsterdam 
and Rotterdam, 103éc.; retined petroleum tothe United King- 
dom, 4s.; do. from Baltimore to Bremen, 3s. 436d.; do. from 








Philadelphia to London 3s. 6d. 
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COTTON. In addition to above exports, our teiegrams to-night also give 
Frmay, P. M.. September 28, 1883 as the following amounts of cotton on shipboard, not cleared, at 
a Fg een Sp ’ : the ports named. We add similar figures for New York, which 
Tae Movement oF THE Crop, as indicated by our telegrams | gre prepared for our special use by Messrs. Carey, Yale & 
from the South to-night, is given below. For the week ending | Lambert, 89 Broad Street. 
this evening (Sept. 28) the total receipts have reached 125,032 ——— be 
bales, against 96,819 bales last week, 64,348 bales the previous On Shipboard, not cleared—for 
week and 33,308 bales three weeks since; making the total | Sxpr. 28, ar— aan || ors pre rn 
receipts since the 1st of September, 1883, 319,507 bales, against Britain. | F°@*C¢-|poreign' wise, | Totat. : 
296,957 bales for the same period of 1882, showing an | ——— tacos i| use| 125 54,09 
ine i : 99 55 4 New Orleans.... 2,938; 8,96 Al | 50; 12,544 54,090 
increase since September 1, 1883, of 22,550 bales pA cre EERE CR = one. re None. | None. Bye 8,243 
. : Jaarieston ..... None. ; 3,5 6,052 | 500 0,052 31,584 
Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. Savannah .. .... None. | 900 | 13.000 | 5.500) 19.400| 30,521 
al «8 ene nd zaR 9% as alveston.. .... 16; 2,233| 6,799} 96 0.416 37,274 
Galveston .....| 3,165) 5,286, 1,277; 5,116 3,515) 3,256) 21,615 Norfolk... .... weno. | Senne 1860 | 2,218 4,078 5°47 
Indianola, &c. ones woes ones coe oes 824 824 | New York.. .... 3.300 500| 3,050) None.| 6,350 79,877 
New Orleans...| 1,644) 8,240 3,752) 2,043) 6,740) 4,109) 26,528 | Other ports..... 4,000) None.| 1,000) None 5,000 21,520 
Mobile.......... 617) 1,644, 935) 253) 774) 524) 4,747] Total 1883.| 10,704 | 16,098 | 32.202 | 9,336) 68,340| 268,579 
tine “sacl wal seh ode. «ek. aan. ae | | 
Savannah ...... 5,067| 6,201) 4,408) 4,897) 4,467) 4,365] 29,406 | otal 1882 -....| 27,790 | 5,587) 7,368) 6,810) 47,555 | 167,252 
Brunsw’k, &. Ae sll isitct tm tome 230 280 Total 1881 ..... S 863 | 11,438) 4,939) 10,168, 74,458 | 307,447 
Charleston ..... 3,231] #2546! 1,946) 4,257) 4,021) 4,578] 22,589 The buoyancy in cotton for future delivery at this market, 
Pt. Royal, &e. outs 1 enw oe wees 169 169 | which was noted at the close of our last, seemed to have been 
aes =e eS eS hl bie ga based on rumors that had no good foundation, and on Saturday 
Sate 1,748] 1,485! 1,536! 1,927| 1,372] 1,5u2| 9,570 and Monday there were important declines under the unfavor- 
West Point, &c Seis _ san aia _...| 4,387| 4,387} able accounts from Liverpool and Manchester, large receipts 
New York...... vo ae ae oe 40 48 88 | at the ports, accumulating stocks at the interior towns and 
ae vaeeeeees ad 49) ee 33 pe = good weather at the South. On Tuesday there was a further 
— ene ety eg a ~ i Bx. pr ge " decline at the close, due in a large measure to the apprehen- 
Philadelp’a, &c. 40 46 mien 878 34 wer 998 . ae . , 
| | r ——— | sions arising from the failures that had taken place in the 
& € | °G) os 'o n= } — ° S 
Totals this week 15,709 28.346) 14.369) 19.746 21,570) 25,.292,125,032 clothing and woolen goods trade ; but Wednesday, though 
. : , . - 
me sero Tein og ge — py pe gases lower, showed a much better tone at the close, it having be- 
eceipts, the total since Sept. 1, , and the stock to-nig ; | “ : 
.- and the same items for the corresponding periods of last years. | COM apparent that the failures referred to eandetiotete of - 
much importance as supposed, and yesterday, Liverpool being 
’ 1883. | 1882. | Slock. decidedly higher, our market for futures advanced. To-day, 
aarennel ol This |SinceSep.| This {Since Sep.| Liverpool advices were less favorable and our market variable 
September 28.) oe. | 1, 1983. | Week. | 1, 1882. | 1883. | 1882. | and unsettled, closing with the advance of yesterday mostly 
. | | - lost, and 14@22 points below the closing fgures of last Fri- 
Galveston -....) 21,615) 67,892, 26,513) (0.792 47,690) 29,925 | day, the smaller reduction being for September. Cotton 
Indianola, &c. 824) 3,359) 1,062, 4.654 ae ton on the spot has been quieter. Business for export and 
New Orleans...) 26,528) 59,254, 23,911, 39,283, 66,634) 40,725 | speculation has nearly ceased, and the demand for home con- 
Mobile .... .... 4,747) 11,531) 11,950 19,595) 8.243) 5,461 | sumption is much reduced. Yesterday old crop white cotton 
Florida.... .... 313 697 49 es -... | was advanced 14@5-16c., the latter for good ordinary and 
Savannah..... 29,406} 78,876) 31,717, 76,484 49,921) 39,580} grades below, and stained was advanced !14,@éc. for the best 
Brunsw’k, &¢ 280 734 677 i ae ...... | to the poorest, but new cotton was quoted 3-16@!4c. under 
Charleston..... 22,589} 58,797) 21,553) 49,089 41,636] 39,137] the revised quotations, The market to-day was quiet, mid- 
Pt. Royal, &c. 169 626 4 — ak. oo dling uplands closing nominal at 10° 3c. 
Wilmington....) 3,194 7,317| 44,676 7,546 5,737 5,641 The total sales for forward delivery toe the week are 471,900 
M’head C., &c 190 ee 282) iene & Huge bales. For immediate delivery the total sales foot up this week 
Norfolk ..... -e-| 9,570) 19,258) 9,961) 17,404) 9,548 3,476 | 4,742 bales, including 454 for export, 4,288 for consumption, 
West Point,&e| 4,387 6,737| 1,715 NE, eee —— for speculation and —— in transit. Of the above, — bales 
New York ..... §8 364 1 1,066 86,727| 47,253 | were toarnve. The following are the official quotations for 
Boston........| 172 493} 2399 3,516 3,855} 1,790 | each day cf the past week. 
Baltimore ... 22 471 169 627) 7,408 6,211) ~~ TPL 
on ns 2 ‘ : PLANDS. NEW ORLEANS. TEXAS. 
Philadelp’a,&c. 998 2,766 92 1,298) 9,054 4,608 | Sept. 22 to = : ; — 
| Scpt. 28. | Sat. | Mion Tues Sat, | Mon Tues) Sat. Mon. Tues 
Total......... 125,032) 319,507\136,479| 296,957 336,919 214,807 
Ordin’y.@M) 8116 | 8'16 | Stig | 8516 | 8516 | 8516 | 8516 | 8516 | 8516 
In onder that comparison may be made WHR other years, we | Ssteted..| Sts | oe | oe | oN | oN | oS | SSL oon on 
ive below the totals at leadi or Six seasons. Good --| Die | Die | 916 | M16 16 | 9%16 16 16 16 
& . - ading ports for six = Str.G’d Ord 97s 973 973 (10'8 (1038 |10%8 |1038 1038 (103g 
Receipis at— | 1883. | 1882. 1881. 1880. | 1879. 1878. Low Midd’g 10¥3 '1013 10148 (1033 (103g 1033 (10% (1033 (103% 
——__. | Str. L’w Mid 105;, |105,¢ |10%,¢ |109%,¢ |109;6 10% 9 |10%, 109%,¢ 10%¢ 
Galvest’n,&c. 22,439) 27,575; 19,260) 18,240, 17,940) 20,173 es oe te. +e, —. +m 7 $f 1 Le 
3,528) 2 958} 26,497 “s vihey : ; 5 Ll: | 
a 26,928) 23,941) 33,958; 26,49) 30,580) 12,414 | ger Gra Midj112e |11%6 [1143 [1193 |1133 |1193 [1133 |1133 {1138 
@ cco «- 4,747, 11,950 8,316 7,831) 14,692 5,394 | Midd’g Fair 1153 [1153 /115g |1173 |11% (11% |11% {11% (11% 
Savannah....| 25, 106 31,717, 27,023) 39,399) 35,486) 38,853 | Fair .-..--- 11233 11233 /123g |125g [125g 11254 [125g 11258 (125, 
Charl’st’n,&c) 22,753) 21.557) 17,800) 34,227) 22,725) 29,769 Wed| Th. | Fri. | Wed| Th. | Fri. | Wed| Th. | Fri. 
Wilm’gt’n, & 3,294, 4,676 4,216 5,683 4,108 5,461 Ordin'y. eb | om, | o& | on 55, | 8% | 85 “Bt - oo 
Norfolk, &.. 3,937 i76| 20.65! 2° 425 5 o47 | ' ny. 5416 3 | 16 . 16/5 
All a &e 1 “ee dod 11,676 20,69¢ 33, - pages 15,247 Strict Ord..| 812 81316) 81314 Q% 9lig 9lig 8% 9lig 9lig 
others.... 1,903) 3,387 3,531 7,021) 12,347 3,679 ag: Ord.. 9516 95g | 95g | 9916 + A a 11? a 1010 
ee pe errant pe, a pee : Pe ee tr.G’d Ord) 9 (10 ‘10 10 10 4 4 
Tot. thisw’k.| 125,032 138,479) 134,756) 172,221) 162,303] 130,990 Low Midas 1013 /10% /10%4 10% 1049 109 10% _ bre, 
eed apne s To aE | tr. L’w Mid 1051, |107;¢ |105,6 10%. |10111¢ 10114 
Since Sept. 1. 319,507 296,957) 429.777, 493.664 _410,939| 377,443 | Middling...|10'2” |1053° /1053” 103. 1073" 1075" |10%. 10%" |10% 
Galveston includes Indianola; Charleston meludes Port Royal, &c.. | Good Mid..:107%3 [11/11 11's j|11% (lim {1138 [11% (11% 
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c. | 3tr.G@’d Mid 11's [11% (1144 11% [11% (11% {11% (Il Li's 
Th . : . Midd‘g Fair1159 |11% (11% 117% (12 12 11l%3 #112 (12 
é exports for the week ending this evening reach a total | Pair.) ....'1233 11222 [12% 1253 (12% [12% |12% 12% 124% 
of 39,073 bales, of which 12,805 were to Great Britain, 12,839 to | — STAINED Sat.|Mon'r ‘Wed| ih.| Fri. 
France and 13,429 to the rest of the Continent, while the stocks + anew ewe ttc wan) wee! o| Oa 
as made up this evening are now 336,919 bales, Below are the | Good Ordinary............- SD) 7s | 75 | 7 | 71a | 8 8 
exports for the week and since September 1, 1883. Strict Good Ordinary...........- | 8816 | 891g 854g! 8% 16 | Sllyg) SI1y¢ 
. mo f BW BERGER. cee cocccsccesessee 9 | 9 | 9 | ¢ 93g | 93g 
| Week Ending Sept.28. | From Sept. 1, 1883, to Sept. 28, 1888, | Widdling..................0.-e0e- | 91514) G15, @ Dl9yzq) Dl9ig)10% 11044 
: Exported to— Exported to— — Bos 5 cone LEME" ts sy: 
— Great Conti-| Tota! | Great Conti ee. So ae 
ae ¢ } /OTUUtL- € Oontt- . . ® 
wom Brit’n. France! nent. | Week.| Britain. France! pene. | Tota. The total sales and future deliveries each day during the 
aa a eo eT en a ak ee week are indicated in the following statement. For the con- 
ereee] eeeere) DVI aaseee | . eeeeee o€ ae P we ® 4 ° 
ie + | 6.033! 4450 11442) 6540) 13.905, 4450/21 yoz | Vemience of the reader we also add a column which shows at a 
ED ET SE a Se Sere (Cote Sen pero: glance how the market closed on same days. 
a eecoest *e0000 | ee eer eeeser), eee008) #8 “eet eeeer++f ee¢e+e8 je ee0ee8 SALES OF SPOT AND TRANSIT. FUTURES. 
eeerl e2800808 ! ee ee) eeeee- | eeeeee| j- @#888) eeeeee eeeree eere 6 SPOT MARKET 
Charleston *...| ...... eee Pes Peer Gare aeons Teer ee snes ; Ex- Con- | Spee-|Tran- Deliv- 
«areal ‘sidan’ fae eee ee Meee Te Gel ary mae om a | port. jf t’n| sit, | Total.) Sales. | eries. 
a | oe eee eee ae een ees ie ee ee Te te 1,001 st po 1,001) 67.700 200 
New York ....| 8.085) 2,655, 5,500 16,540, 32,440) 9,334 15,020) 56.7944 yon. Quiet and steady pa 621) fam ee 621) 69,300 200 
Boston ........ SIG) cccced cosees 516 B BIG] cccccel eevee 1,314 | Tues. Steady........... oes SOL) aece} coe 801) 82,030, 200 
| a B itimore..... 3,301] diuseii 3,070} 6,871} 15,124) ...... 8,168) 28,29: Ne > ory and steady aaes rsd Se APO Lied ape — 
r P iiladelp’a,&c OE iiaeal 109) 1,06 ears 00 $94 urs Q’UX st’y.rev.quo, 45 DG) sence) weer} DIO!) .0.6 . 
: _Siagairgaas Ree ee En Rese Ty se tin R Scey FO  ianl eve] 672) 220] coe] 672) GB,700} - <0 
| Total ....... 12,805, 12.839, 13.429] 34,073, 58,312) 39,075, 28,897) 117,284 oneal rT eee ssal inte 
ms Total W882...| 31,549; 7.936! 5,749. 45234! 89.329) 14.283| 14.714! 118 326 = os a ee , = Pee 
es *tnctetesameame Grams Gack Meeed. An The daily deliveries given above are actually delivered the day 





-, p “vious to that on which they are reported. 


* Inciudes exports from West Point, & 











[Vou, XXXVII. 
































































































































THE CHRONICLE, 





































































































ouslensti ane Pim inter waa 5 1 ip Sw Sates 7 


* , 
aa | SP ge . *, ge) — ¥ 
Woe ne ah, Sik belie, 


* 
a aun ee ’ . 3 . 
Re a te ee EET NT 








® mM - 
Leesaog $ eoocor]es : , 
Sieggd g83 |88sserseees |F |2888583 |=2 8885832 £2283 |23/5% 22 
SS 5 SES bw | Sis S33 IR SSSSzS laze SSSarsls SS=S3(53|5% 2272 8 aSea 2EF4 
D Sry a Peas Sadie wetroogi ie | sesrdaawl 62 af ADIOS SreSolosian’ ESS 8 ARS + OLS | ine 
— =e Pu | Ol Nes on ln ae mm 110 3 atoemhcla waenonr |sw is BSS L a e,2 4 et | Movement to September 28,1 — 
Be pest a > & [| BOAeAes | Os SORatea la wo orledel.es > Oo SAE oS ww O55 ® ; , 1883. Movement to September 2 a 
f HoS& ° | thes ee asa mn 2 TOAArt | oi DS SL m marek o > .c g Receipts. Shipm’ts, ptember 29, 1882. 
ae&nto?S . . WO | wee © Se oyvas& TOWNS. Receipts. Shivm’ 
.2) Bm os oooososs ng wes © 8898 2523 Thi ; p ipin’ts 
ean 5 “SS a2e SESS5S2S8SE2 4 COSSMAN] «4g SOOQ070 “ Sa™ a be 4 Po Pt his Since This Stock Thi a St 
® gS ors eect MSNMHHAI SOS MSSSOERISR 999502 /t- ecces|ca|(ae #95 A aos x S| week. |Sept.l,’83.| week, |S! =8- - Since This nek 
BS PEM we Gea |syane Ssecidlicacass\|oe $2328 (5 SRessles|Se see Seas gree com week. |Sept.1,’82.| week. |S?! 29- 
aoF 2 Om Metis Sas | Fl aeasase | Se Yozasals Saaas| ss SE E52 wu BOTS SEEM Columbus, Ga... 7,316) 17.932) 5.303 ~ senile 
f° ,2egs RiSan-sS | Se SSeS |h BER (S55 Se oo 3 SESW 2 3.2 Columbus, Ga...) 30 eo| iT 3ae erat) S@eri|. aeaal ivecs| Sensi San 
neg kev aT 7 : em iIvalme 2.5 F © a 6 = Macon, Ga...... 4:490| 13,529] 3. ett O1e 11,656| 3,320] 2.53! 
GES OHH B 88 | 88582222228 [2 28S 552 =e peeves” geceglenize 2i2 3 & GSS Leak MonteomMyedia| 7170 36103) Bsog) gies]! 750) acust) Tabs 283 
a BOD © © SO Dare | eI OQOBHS | @ SSsSSsrzie $3S5=5 in S = 3 Snir 525 a“ 2. 2 g UB. on ces 394} 10,443] 2,369 5739 \| 45 133 7,198 | 2.376 
BSR 555 B2a8 | 4°Re" nga S| gitaass 23 Sooers | Shas 123 1(3> B42 S sada ik n= Memphis, Tenn.) 5.098] 3,725 anes | seiasil wise| seesi are| Senn 
= of Ss * {|= - pests | PoKmAHO1S osedl|acs|[so 5k © tes Dw 2 | ™e th 897 199 KD 13] ct 379 | 2,753 
Resa oy AleN asa fl iY Fron, Mr a om SB S88 2 Dallas, Tex”..... 1,000 3,35 ” 131 174 art 
n > m a - 2 ~~» 2,9 = 2» > Palesti (ULE 380 600 5) 138 o% 
258 Ler — - | mol mm | 0 See 5 <2 55 2 Palestine Tex.... 235 546 O16 ™ 1,101 1,65% 790 R: 
Sass ae sSs |SSSSESSESS3 $|SsSssKs m2 eceanro19 CO “= e873 ®° Ms . 5 2 gs 5.5 Shreveport, La..| 2,772 7,467| 1 198 7,950 250 295 2A0 0 
Bas 3 22 B22 ISAZSRASIESS Cl essssesizg Sesstsis sssssjeajse T52 3 SB°S 9 S— |Vicksburg, Miss. 2.680) 5,174 eee| igeail “eral Gael “Scale 
® te Teter aoc > 2s Saunas >i” aA aS. cy | ofr SoO 1 aa ee j fe = oO ® e Ares U8, 188.. 30 1.638 _ 32 a ‘4 224 513 "48 
re —i > S -,8 at \é sod lap ae Ow sa “nF Ott -SAanlo Sonne ° a * oa [ene + Eufaula, Ala 9.335 ~ o6 790 BAL 1.252 5) 24: 1 
eo 2 * | SISISARNZES |e TEOSes |S SSAA SSS” Ze2 S888 8285 Grin, Ga...) 1581 10791 1,208| 2,309|| 2,650| 51693| 1,807] 1,33 
> Deg ot Of OF Sr S hau isele =-=2 gs ef .@ - a p WEB -cvce --| 1,581 4.511} 1,702 959 115 5,695) 1,897 1,333 
BPEMS 8 Bs wisisisssss ft oe rie on 21S SSF vs m ® 5 § qo Atlanta, Ga... .. 9,706 18.9371 5/336 ry 1,157 1.553] 1,062 Dare 
oh e 1--P-%, . P| : ° e : : . 2. oe ° '@aeg,: . . . ses 2 8 & . om « ~ _ S~p es ® 8 ® = — -— Rome Ga " 132 oo 5,336 11,964 4,258 4.897 ~~ 269 
Ofe@shar 23 Siii:: pesit Sf fe 8 of ttise ft fy ee oe Te Som 2 Boe® Tess Dy ge ad 5,084| 1,622] 3,165 9: 7 S24! 3,781 
= WS Si Siitii:ipiiis SESS ag 0 Sex § $24 S Ss Charlotte, N.C..) 1,304 2°629| 1,20 aa 922 1,147 500 F 
hoe 2s eB =} - - &. Qos 3) wo Fs a be qj *+@ ‘og z : : ee @ . - . = «20 © Qe mN > = at. Louis Mo 3.540 eS a 204 400 1,493 2 022 © - DAD . 
eis e ee a . = = ee 7 + ee ‘ e es : e Ps Ps —_ . A ' . , eeee Pi? & 6, > ° %<« a + oles 1.09: : i 
eofgeoa iigiifiiisiiis gaesase 8 {18 sy iliiiip di ig 3.8 @ Baes ER. © Gacmnati, O....| 2001) $3085; 2253) y267|| F806) 271 1427 | 4,424|5 
pee ae . 2. Be ease fish: 2 Skesgne be ii8 ite “Sst .o8 ZB: be are @ = s'5— mo ae = “ 1,306 2.971 030 O13 
G2aeiws gi ki isiiige:: S angdses oS } ise ite ai ee £2238 En8S ee =F Total, old towns.| 64,700 147,278 | $9,536 | 79,723 |) 51,242) 100,205) 34 + 
aa et ois > Sobem ias 2: & See tin © & ES ‘29 a : ios s ep wa at Ol een eenimenne : - 2 811) 33,744/3 
palin sa ES Gieseeeees 2 Bte3355 25 JESSE (2) 48g 22 3 22228 Sos%% Gye kaos Go] Tea) Aga) G5/ aBo|| a.eze| BEN?) td8] soe j 
Dat nee esse 2°18 - so |: . 25 8525 i Petersburg, Va.. Sane 20 676 2'387 ‘ es, 
oe ESS 48 CREE EERE EE 6 gesuats aelgsasis Sabet FE 25 area Bek 525 Eo i Lonieville’Ky...| _ 316 163] 108 | | 155 1.670) 3,387| 1.196 55018 
= = Z ams SOfDDS Fos B22 Se*Sss SiS om Fu @ Z>~£ Little Rock, Ark. 215 533 17 192 . z 
ao“ oOo 2s 22 Cee eve weeere ~ » OS & aa Onea 28 5 eat Sss 162] , =? aa L a} aa D = ock, Ark. 1,215 2.134 5 4 192 47 141 
»Soode? Sa ®saseanacas 3 @esMen@ apsssuee EsSS2es © toss es°S°TH wed Brenham, Tex* 2 , 540) 1,561 226 ny: ; oli m 
EaRoas. 94 Szzeesseses g bscees! Sititices <aesice 22 2 e222 BS eg 5 2? £525 loutousser:.| 10216| 99;764| 15,180 | 181800 || 20/028 9.466| 2,985| 2.54913 
a S E: SEseoe @s5tuse St S= whe = | , " 2 15: 511i» 
esasSat an g25s23235% 28 $33 Sse Seas SSfeaage Be &§ |Beo5 RSAas se 6:3 B.S Total new towns| 24,2 mo 60,269 | 30,158) 90ttls 
| = Sos PMSSS xSEabese osaseae K|* £82 eet g 5 3 <i 2 | , ns} 24,299| 72,184] 18,864] 26,055|| 35,141 | 93,832] 34,935] 12,3 ala 
: ® oS ‘ = FM _ €é a IT D , wwe a 9 v 2.87 
. eos G/Total, all ........ ( ~ in 
£33 Market, Pri ces an pe ae rey 88,999! 219,462! 58,400 /105,778'! 86,383! 194,037! 69,746! 46,622)" 
oT, rurv) . fi Range and DAILY PRICES AND SALE , aan 
er) a 3 URES, Total Sales. | September. Seeman eines S OF FUTURES FOR EFACH MONTH. be 2 AL0 : 
Z¢ ; | gaturday, Sept. 22 —— - ere vember. | December. | January. | February. Mure! aa226 . sets 
a a | Bie ~ > — O~ pale Lower. {Aver ..10°47/ Aver ..10°16) Aver ..10°56/ Av —— ornate April. May. June. July caine 26 9% S$ w# ESSE 
bp & 8% $ | Prices paid (range) 67,700 900 6,000 98 5G6|/Aver ..10°69| Aver ..10°79/ Aver ..10°93| Aver ..11°07 yer —— S27 eet 2 DS fewe 
S oae.. Prices paid (range)|10°47@10°53) — @10°47)10° 6.000 leaks zoe 6,000 24,400 mA) .-11:07|/Aver ..11°18 Aver ..11°29/A ‘411 Ave acs® 25238 & S255 
= 3 Closing............. Dull,  110°44— 10°44. 10°49] 10°54. 8 10°59/10°65 810°70 10-77 @10'82|10-91810'9 111-04 01 t« 5.500 yw wooehee ys algae "saad 1158| «S82 son 2 SUS 
cm , a — = |10°55--10°56/10°66—-10°6 78 ' ; i ‘OL@11-09 11-16 @11-20/ 11-27 al ; 00 100 GFP RSS D0 svas 
E Bs aS Monday, S« ) 67|10°78—10°79| 10°91—10°92)11°05 et , = 27 @11°31/11°d0@11°42 11°47 . = woo sad a &s45 
» Sept. 24— Lower. |AV iad 92)11°05—11°008 LL 1L6—1LL17)Lb27—112 ‘27 2a! 7011°49) — @11:58| ‘SSm $3:38 * EZ54 
PS hb. Sales, total. wer. ver ..———| Aver ..10°40| Aver ..10°49/Av , - 7) Lb27—11°28)11°37—11°39) 11-47-1148) — — — mnt Oa: & RAR 
4a 8 As Prices paid (range) LOBseild a. ee 7,900 3 ag eas oo 61/Aver ..10°72) Aver . 10°85) Aver . 10°99) Aver .-11: ose sh HE 225 
2 4 a & Closing.... ge pant de 44 104001041 phe tad 43|10°48@10°53/10-58 oo aes PR a _ aee 6,700 7 At Aver 1 oes Aver A133 Aver ..11°44|Aver ..— “23 @s52 & S255 
eeebnsope —10°41]10°40—10°41|10°49—10°50| 10°6 lee 75 10°83 @10'89/10-97 @11-01/11-10@11'13|11-20a1 .100 300 SEE G5ES 5 252: 
és § = | Tuesday, S . ' 60—10°61/10°71—10°72) 10°85—10 86) L095 . @11°13)1120@11°24/11°31@11'3511449 — | — @ — ach .2ee © SEes 
a 4 y, Sept. 25- Dull Aver ; , 99~11'O0/ LL 10—11°1)|11°21—11°22/11°32 + . = —- @--— quem amas - oeeo 
Sales, ull. ver ..10°4) |Aver ..10°39 ° ; - 92/11°32—11°33/11'41—11'43} — — SO gtea ioe 
ga & 3 c Setaen nate Seewerees . $2,000 800 5.000 Aver toes Aver ..10°60|Aver ..10°70|Aver ..10°55 Aver ..10°99| Av ‘ aa"ee 7 Sa. Sase re Ssse 
: gts Closing (range) 03501146 10°400 10°42 10°35 @10-41|10'45@10'50 105691061 10 olntian 9,900 6.900 ial on Aver ..11°22 Aver ..11°30/Aver ..11°43]Aver ..——— z4° 33% = EES 
PY Fete agen ai 39-10-40) 10°3U- 10°37] 10°45—10°46| 10°58 ‘67 @10°74/10°S2 @ 187 10°95 @11°00|11:06 @11 6.100 600 1,700 ca an Bes: Sica 
~ 2 ; 56—10°57| 10°67--10°68) 10°31—10'82) LOY 0/11°:06 @11°11/11°20@i1'23{11'28@11'31/1140@ll-44| — @ — Soo an5a =r=tz 
cy > Wednesd’y,Sept.26-— Lower Ay ae A ° 0°82) 10°95 —10°96) LL°OB—11°07| LL-L7—1 118 > = ‘ 140a@11l'44, — @ — Sra Sots - a — 
r= | § wes Sales, total ores. ver ..10°37|Aver ..10°3>| Aver ..10°41/A - ‘ LLIS|Lice27—1L'z8/1L137—11°38) —- — 32.0 ae DP serio 
Pri yp rehapbh 98,600 6VUU0 7,900 “< ver ..10°5LiAver ..10°61)/Aver ..10°78)Av nolAy ag ae> PEe3 2 FRPP 
o “s § re (range) | 10 $1931°40 10378 — 10°31 2'10'36 senantas seen ate ne a 433100 ae Aver - 10-02 Aver wieee Aver bat Aver 12d Sag) See mea S5té ‘© ie 
Oe i ae ready, {10°38—10'40|16-35—10°36| 1042-10-43) 10°5- 55|10°61@ 10°6€| 10°75 @10'8U|10'89 @ 10°94| L1-00a = Sl 100 1600 | =: B0¢ yet @ueos & .& 
=> Thurs —- « aA ‘ 54—10°55) 10°65—10°66/1LO-79— — b+ i+ 0O0a@11°04 AIL‘1O@ILL IS 1L1L22@11°2 ; : 300 252 pn eos S sS3ce 
: $ E . ecenye S7-) Fimeee,  jAver .-10°42) Aver ..10-40) Aver --10-48 Aver ..10°58/Aver ..10°71 = eho s:. whadpter dummpeoben 11-25 911-26 1341136 i40@ — | ga2 2252 % Stace 
Pri wy oleideok: £0,609 00 7 2 10" er ..10°7l/Aver ..10° a “a-iiee ~*~ "- 3...) “spe 8 =e 
© “8 Glosiaa (range) 1036@11'41 10-410 10'44 ioansias ees een 7.800 2 2300 BT + + Aver 3 oS Aver 11°10 Aver + 11°20 Aver ..11°30)Aver ..11°59)| Aver coe BEES BD em Se 
: . sansoccsonees ady. |10°42—10°43] 10°40--10° , iu 10*60|10°68 @ 10°72] 10°83 @10°86) 10°95 @ 10" af 00 500 w——— | SS cores @ “#5. 
x 41/}10°48 -10°49/ L10°59—10°6 SsIDBGA@LO VMS 1L1LON@1LL: - 1,100 ire —-_ py 
x re Friday Sept 28 ‘ to 6U 10 70—10°71 10°23 4—10°s5 10°97 10°9 : Yall id 11 18@11°21 11°302@ tt 11 38a} a. moo - 6 © Xs, Sanodvbr 
9 ° = . 2 a aa 98\11°09—1 L:10/)/ L1L°ZU—11°2 of - 38@il'dli — @ — mOr ean A pre 
D as Salas, total Lower Aver ,.10°39| Aver ..10:37/Aver ..10°4 2U—11°21)11°30-11°32)11'40—1 1°42 O85 TEAS DS SVARS 
apa Walaee bell Tones ese 83,700 1,900 $200 :-i 7\Aver ..10°58/Aver ..10°6S|Aver ..10° ; -_-- S60 29°93 « BsRRA 
5 E ag " i (range) 10:45 911'39 10°35 010'41 10:45 910"41|10°42010'50|L053.@10°61 10-64 2'10'72 10°78 6,300 Aver 5 400 ever .. cS aver ‘seem Aver ..11°29/Aver ..11°37/ Aver .. ——— Eas e858 4 SS2=8 
mA "a ve 5— — |10°35-10°36/10°42—10°43/L053— -- |1L0°65 78 @10°85|10°92@1 1-00) 11-03 @11°10| 11-1411: 3.000 elena SS Mote WO Ahm 
To . 11065— — |10°77— + + tra PA ‘ 10/11°14@11'°22)11°25@1L1'3 , . i oi a ae Pe 
8 fH & | Totalsalesthieweek.| 471,900 4,700 | 46,100 77—L0°78|10°91—10°92/11-02 ~11-03/1114—11-15 11-25011'33111-36011'38/ — © — | 2a2 3 33 ‘gs Gites 
b's ge price, week. 10-41 1040 135,100 53,400 | 169,300 70.300 48,700 33) — — — | #83 S82, Q Sets 
—_ P ~ 4h . 4y , ” 4 = —_ os — | - cP) 
73 a | Sales since Sep.1,’83.|_ 2,549,000 76,200 | 271,200 —— ord on path iio 11:20 wst wil es auc Bae & S258 
ay , 221,600 320,900 | 857,300 2 ee ~* 11°49 oS Aig RE Ny 
——— 61,500 | 193,500 | 115,4 ¥en ais 78 EE H REESE 
00 "y' eS 5 x5, aS 
; 141,200 56,300 _30,800 3,100 Ho aes = Seopry 
eo et BRo CLP oto 
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The above totals show that the old interior stocks have i7- 
creased during the week 25,164 bales, and are to-night 45,979 
bales move than at the same period last year. The receipts at 
the same towns have been 13,458 baies inove than the same week 
last year, and since September 1 the receipts at all the towns 
are 25,425 bales so7e than for the same time in 1882. 


QuoTATions FoR Mrppiina Cotton aT OrHeR Markets.—In 
the table below we give the closing quotations of middling 
cotton at Southera and other principal cotton markets for each 
day of the past week. 





























Week ending | CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
mp, Se. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 

Galveston....| 10's 1038 10lig 10 10 10 ° 
New Orleans.|; 10514 10516 10% 10334 10g 1018 
Mobile ....... 10}, 1U1g 104g 101g 10 10 
Savannah.... 972 97g Oi3ig Dldie 97 913i¢ 
Charleston...) 104g 101g 10!8 10Glv}8) 1001015 
Wilmington..; 10 10 10 lu 10 10 
Norfolk ...... 1038 1018 10 10 10 10 
Boston ....... 1052 1055 105, 105g 105, 10% 
Baltimore. ..| 10'44@33 104433) «10% 1014 101. 1038 
Philadelphia., 10% lt % 10% 103 10% i07s 
Augusta ..... Ody 93, Dllig Gilig 958 9 
Memphis....| 10 | 10 10 973 10 10 

ot. Louis..... | 10lg | 1018 1V012 1038 10 10 
Cincinnati...| 10%, | 10% 1014 1G 104 1014 
Louisville....! 1013 | 1033 103g iO 10%4 10% 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 



































; 

Week Receipts at the Ports. |st’k at Interior Towns. | Rec'pts from Plant’ns 
ending | ‘i381. | 1882. | 2883. | 1681. | 1882. | 1883. | 1881. | 1882. | 1353, 
July 13 ....., 18,299 8,142) 11,024 74,003, 35,454| 68 762! 19,411) 753] 5,130 
* 20. 1...) 19,362, 9150 9,208) 65.754) 31.022, 64,23) 11,115, 5,3.€! 4,685 
O BBesess | 16,351 6.126) 8,294) 55,277) 28.276! 61,629! 8.872! 2,750) 5,636 
Aug. 3.....| 17,818 4,815) 7,064) 52,441) 24,446) 57,886) 11,682, 985) 3,221 
* 10......) 18,062, 4,911) 9.706 48,273) 21.093, 53,206, 8,894) 1,433; 5.026 
* 17. «2. 20,533, 6,356) 10,305) 15,371) 16.535) 52,916] 17,636) 1.798, 9.115 
© Bhccesel 35,078, 12.352, 11,365) 4C.492) 14.827) 50,526) 30,199) 10,144) 9,875 
© scones | 49,722) 28.032 £2071) 46.4x2) 15,526) 50,390) 52,652) 24,231) 22.754 
Sept. 7.. ...) 72,612, 28,653, 33.308, 57,410) 16.519) 58,576, 83,600) 29,681) 37,72 
FT ans 94,052, 49,512) 64,345] 75.452) 19,115, 55,989 112.684) 52,108) 69,761 
Gh caews (112,293, 77,223) 96,819) 103,778! £9,685} 75.174, 140,620] 83,093 113.008 
fe QS 2...) 184.754)196,479'125 032 124.526) 46.622 105.778 155.508 153.116 155 63i 








The above statement shows—1. That the total receipts from the 


plantations since September 1, in 1883, were 376,125 bales; in 
1882 were 327,094 bales; in 1881 were 503,878 bales. 

2.—That, although the receipts at the out-ports the past week 
were 125.032 bales, the actual movement from plantations was 


155,631 bales, the balance going to increase the stocks at the 


interior tuwns. Last year the a from the plantations for 
the same week were 153,116 bales an 
bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather during 


the week has been favorable for the gathering of the crop, 
and in consequence picking has made excellent progress. 


Galveston, Texas.—We have had a shower on one day of the 


week, the rainfall reaching forty-two hundredths of an inch. 


Crop prospects unchanged, The thermometer has ranged from 


64 to $5, averaging 73. 


Indianola, Texas.—It has been showery on one day of the 


week, the rainfall reaching twenty-one hundredths of an inch. 
Picking is making good progress. The thermometer has aver- 
aged 72, ranging from 61 to 84, 

Dallas, Texas.—We have had no rain during the week. 
Picking is making satisfactory progress. Average thermome- 
ter 67, the highest being 90 and the lowest 43, 

Brenham, Tevxas.—We have had_one fine shower during 
the week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 69, the highest being 89 and 
the lowest 52. 

Palestine, Texas.—Iit has sprinkled on one day of the week, 
the rainfall reaching two hundredths of an inch. Good 
progress is being made with picking. The thermometer has 
ranged from 49 to 85, averaging 67. 

Huntsvilie, Texas.—We have had no rain during the week. 
Picking is progressing finely. The thermometer has averaged 
67, ranging from 47 to 87, 

Weatherford, Texas.—There has been no rain during the 
week. Picking is making satisfactory headway. Average 
thermometer 64, the highest being 88 and the lowest 39. 

Belion, Texas.—We have had no rain during all of the week, 
Picking makes satisfactory progress. The thermometer has 
averaged 65, the highest being 81 and the lowest 48. 

Luling, Texas.—There has been no rain during the week. 
Excellent progress is being made with picking, The ther- 
mometer has ranged from 63 to 95, averaging 79. 

New Orleans, Lowistana,—tt has rained on one day of the 


for 1881 they were 155,503 


| 


| week, the rainfall reaching two hundredths of an inch, 


/ 





TT 


The 


thermometer has averaged 74. 

Shreveport, Loutsiana.—The weather has been clear during 
all the week, with slightly lower temperature. The thermome- 
ter has ranged from 4) to 88, 

Vicksburg, Mississippi.—We have had no rain during the 
week, The thermometer has averaged 69, ranging from 54 


o 86. 

Little Rock, Arkansas.—Telegram not received. 

Meridian, Mississippi.—We have had no rain here within 
five weeks, Picking is making good progress. It is claimed 
that the crop will be one-third short of last season. About 
two-thirds of the crop has been picked. 

Columbus, Mississippi.—We have had no rain during the 
week. Planters are marketing their crop freely. The ther- 
mometer has averaged 70, the highest being 88 and lowest 50. 

Memphis, Tennessee.—The weather has been cold and dry 
all the week. Picking is making good progress, and the crop 
is being marketed freely. The thermometer has averaged 65, 
ranging from 51 to 81. 

Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching eighty-eight hundredths of an inch, 
The thermometer has ranged from 52 to 81, averaging 65. 

Mobile. Alabama.—It has been showery on one day, and 
the balance of the week has been pleasant. The rainfall 
reached fifty-seven hundredths of an inch. Picking is making 
good progress, The thermometer has averaged 71, ranging 
from 57 to 87. 

Montgomery, Alabama.—The weather has been generally 
warm and dry during the week, with one light sprinkle, the 
rainfall reaching eight hundredths of an inch. Picking is pro- 
gressing well and the crop is being marketed freely. The 
drought continues; streams are dried up, causing suffering. 
The thermometer has averaged 70, the highest being 84 and 
the lowest 53. 

Selma, Alabama.—We have had no rain during the week. _ 
Picking is making good progress, and the crop is being mar- 
keted freely. The thermometer has ranged from 50 to 81, 
averaging 68. 

Madison, Florida.—The days have been warm, but the 
nights have been cool. There has been rain on two days, but 
the remainder of the week has been pleasant. Planters are 
sending their crop to market freely. ‘The thermometer has 
averaged 78, the highest being 90 and the lowest 64. 

Macon, Georgia.—We have had rain on three days of the 
week. The crop is being marketed freely. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching sixty-three hundredths of an inch. 
Picking has made excellent progress; about two-thirds of the 
crop has been picked, and is being marketed freely. The ther- 
mometer has averaged 72, ranging from 958 to 78, 

Savannah, Georgia.—it has rained on one day of the week, 
and the remainder of the week has been pleasant. The rainfall 
reached sixty-four hundredths of an inch. The thermometer 
has averaged 72, the highest being 86 and the lowest 62. 

Augusta, Georgia.—We have had light rain on one day of 
the week, the remainder of the week being pleasant. The 
rainfall reached sixty hundredths of an inch, Planters are 
marketing their crop freely. ‘Ihe thermometer has ranged 
from 55 to 81, averaging 69. 

Atlanta, Georgia.—lt has rained on one day of the week 
the rainfall reaching fifty-seven hundredths of an inch. 
Average thermometer 66, highest 79, lowest 52. We had rain 
on one day last week, the rainfall reaching ten hundredths of 
aninch, The thermometer averaged 72°6 and ranged from 63 
to $4. ; 

Charleston, South Carolina.—lt has rained on two days of 
the week, the rainfall reaching ninety-seven hundredths. The 
thermometer has averaged 72, ranging from 65 to 89, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
September 27, 1883, and September 28, 1882. 











Sept. 27, ’83.| Sept. 28, 82. 














! 

alate nae 

| Feet. | Inch. | Feet. | Inch. 
New Orleans ......... Below high-water mark; 12 #4 ll 9% 
SS Above low-water mark.|; 2 7 9 6 
Nashville............. Above low-water mark.) OO | Ill 2 5 
Shreveport. ... ....... Above low-water mark.| 1 | G 9 
0 ES Above low-water mark. | as | 36 15 2 





New Orleans reported below high-water mark of 1871 uatil 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


India CoTTON MOVEMENT FROM ALL Ports.— We have rearranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one [ndia port to another. The pian now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures dowa to September 27. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





‘Shipments this weel. Shipmente since Jan. 1. | Receipts. 


Year Great | Conti-| | Great Conti- | Thie | Since 
Brit’n.| nent. _ Total. Britain nent. Total. | deck. | Jan.1. 

















see _ 


—7 




















1883, .. .... &,000 $8,000 415,900 792,000 1,237,600/ 5,000 1,556,00¢ 
1332, 6,000} 3,009; 9,000 746,000 603,000 1,319,000) 5.000|1,624,000 
EE nectineeaeiedl anil 364,000 542,000) 816,000} 5,000/1,163, 

L226) 1.000) 5.000) 6.000 357.005 455.000 =45.000) 2 100)1.082.00g 
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(Vou. XXXVI, 
According to the foregoing, Bombay appears to show the | active though a fair inquiry isin progress. There have being 


same receipts during the week as last year, the shipments 
and the 


for the week show a decrease of 1,000 bales, 


shipments since January 1 show a decrease of 112,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the 1st of January, for two years 


has been as follows. ‘Other ports” cover Ceylon, Tuticorin, 


Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
— — Total. BR a | Continent.| Total. 
Calcutta— | 
RR a aT Oe 34,700 | 10,800 95,500 
tee cio... gheste e ‘eenede 105,700 32,000 | 137,700 
1883...... 000| ...... 1,000! 14,500; 1,000! 15,500 
Be iccose i 5 i ao 1,500 58,400 4,600 63,000 
All others— 
SE 1,000 2,000 3,000 34,400 8,600 43,000 
1882...... | aes 800 43,800 26,700 70,500 
Total all— 
ES 2,000 2,000 4,000! 133,600 20,400; 154,000 
a CO xa 2,300 207,900 63,300 | 271,200 


























The above totals for the week show that the movement from 
the ports other than Bombay is 1,700 bales more than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, and for the corresponding periods 


of the two previous years, are as follows. 
EXPORTS TO EUROPB FROM ALL INDIA, 























1883. | 1882. 1881. 
Shipments 
to all Europe This Since | This | Since This | Since 
Srom— | week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... .... | 8,000] 1,237,000) 9,000 1,349,000] ......, 848,000 
All other ports.| 4,000) 154,000) 2,300) 271,200) 3,600 194,200 
Total ......| 12.(00]1,391,000, 11,300 1,620,200] _ 3.600 1,040,200 


This last statement affords a very interesting comparison of the 





total movement for the three years at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 


we have made with Messrs. Davies, Benachi & 


of the previous two years. 


0., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. 
and shipments for the past week and for the corresponding week 


The following are the receipts 











Alexandria, Euypt, | 
Seplember 27. 1883. | 1882. 1) 1881. 
Receipts (cantars*)— | | 
This week.... 18,000 || 1,200 | 20.0090 
Since Sept. 1 400 || 1,200 |) 27,590 
This | Since || This | Since || This | Since 
week. Sept. 1. | week. |Sept. 1.|| week. Sept. 1 
rts (bales)— | ee 
© Liverpool.........| ------|  .----- 4,700; 4,700)! 2.500) 4,000 
To Continent ........| 1,000 1,000) “2t4) 214) “340, “938 
Total Europe...... 1,000! 1,000) 4,914) 4,914) 3,340, 4,938 























* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Sept. 27 were 18,000 cantars and the shipments to all Europe 


were 1,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull, with yarns slightly 




















lower. We give the prices of to-day below, and leave previous 
weeks’ prices for comparison. 
L8a3. | 1882. 
| Cott’ | Cott’ 
32s Cop. 8% lbs. Mii. | 328 Oop S14 lbs. “Wid 
Twist. | Shirtings. | Upl is) 1wist. | Shirlings. | Uples 
- © & «24164 14 4&4 ma @ 21 4 
July27\34 @9 5 8 @7 O | 5ig | 9%01046 6 @8 0 | This 
Aug.384% @% 5 8 @7 O 555 | 912 @10'56 6 @3 0 | 7 
‘108% @9 5 8 a7 O 5liig 9g @10186 6 @8 VO | Tlig 
“1784 @29 5 6 @7 0 5lliig 974,@ 9736 6 @8B O | T3i% 
“* 24184 @9 3 t @7 0 | 553 (933 @ 97326 6 @8 0 | Ts 
“ 31/83:6@ 8% 5 6 @7 O | 55a (933 @ YR 6 41077 10%) 71s 
Bopt. 7.833462 8$%35 6 @7 O | Silie 9% @ Y%g6 AloaT Oly 7 
* 14/8% 87235 6 @7 O | 51346 933 @ 9786 44207 1LOle) Tlie 
“ 92118445 @ &25 6 @7 O 51316 953 @ 9736 414207 10%! 7 
6 2RIRZ 6--R812..55 4 M7 O | FSM (933 @2O%EGB 3B aT YY | 6% 








sales of about 5,000 bales paper grades up to 2c., while a few 
small lots of bagging grades are reported at 24%@24c., and the 
close is steady at 2@2'4c. as to quality. 

CoMPAKATIVE PorRT RECEIPTS AND DaILy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


movement for the years named. The movement each month 
since September 1, 1882, has been as follows. 



































Monthly Year Beginning September 1. 
a 1882. | 1881. { 1880. { 1879. {| 1878. | 1877. 
Sept’mb’r} 326,656, 429,777} 458,478) 333,643! 288,845 98,491 
October..| 980,584) 853,195! 968,318) 888,492) 689,264! 578,533 
Novemb’:}1,094,697;| 974,043,1,006,501} 942,272) 779,237) 822,493 
Decemb’r /1,112,536) 996,807|1,020,802| 956,464 892,664) 900,119 
January .| 752,827! 487,727; 571,701) 647,140; 616,727) 689,610 
February.| 595,598) 291,992; 572,723) 447,918! 564,824) 472,054 
March...; 482,772; 257,099) 475,582) 264,913) 302,955) 340,525 
April ....; 284,519) 147,595) 284,246) 158,025 166,45:| 197,965 
May...... 185,523; 113,573, 190,054; 110,006) 84,299 96,314 
June...... 78,504 68,679) 131,871 88,455} 29,472 42,142 
July...... 42,299 36,890 78,572 54,258) 13,988 20,240 
August 58,386) 45,143 115,114 67,372) 18,081 34,564 
Corrct’ns. 24,837 17,344 123) ‘42,714 458 52,595 
Totalyear)6,019,738'4,720,364 5,874,090 5,001,672 4,447,276|4,345,645 

ere’ tage of tot. por! 

receipts Aug. 31..| 9962 | 100°00 99°15 | 99°99 98°79 
Corrections.......... | 00°33 00°00 00°85 | 00°01 O1L'21 
Total port receipts... 1°0°00 100:00 §=100°00 | 100°00 100°00 


This statement shows that up to Aug. 31 the receipts at the 














ports this year were 1,299,374 bales more than in 1881-82 and 
145,648 bales more than at the same time in 1880-81. Ihe 
receipts since September 1, 1883, and for the corresponding 
periods of the five previous years have been as follows. 





























New York Corton 


buyers. 
Robt. G. Lowe, Galveston, 
F. W. laylor, M mph-s, J 
F. P. Poston, ’emphis, 


R. L. Brown, Virginia. 


Lucas E. Moore, New Orleans, 
Dr. J.B. Gaston, Moutsomery,Ala., 
J. F. Hunter, Pendleton, &. C., 


Z. I 


*, McKenney, Piedmont, 8. C., 
E. C. Schinuoiti, New Orleans, 
George Woodtail. | iverpool, 
Harold Turner, Liverpool, 

R. F. Philiips, Live: pool, 


ExcHANGE.—The value of memberships at 
present is about $3,500, which should attract the attention of 
The following visitors were introduced this week : 
(John Murdoch, Mt siss ppi, 

C. Rh. Draper, Liverpoo!), 


M. 


W.O. Dickson, Norfolk, Va., 

J. Fk. Rodewald, Liv rpool, 

S. Has: eltun, Lancaster, S. C., 

Jumes TT. Wood, New Orieais, 

| Augustus May, New Orleans, 

| Edwaid May, Chi age, 

Edgar G. Heat n, Chicago, 

i Phos. Hunton, New Orleans, 
Rh. A. Gary, Virginia. 


B. 


W. W. Shaw, Washington, N. C., 


Jute Burts, Baaaixne, &c.—There has been a good demand 
for bagging sizce our last and goods are moving freely. 
inquiry has be-n fair y distributed and all grades are being 


taken. 


accept jess than quoted rates, which are 9c. for 115 Ibs., 9}ge, | 


for 1°4 Ibs., 10‘4c. for 2 Ibs and 11@\1"%4¢e. for standard grades. 
Sales are about 4,000 rolls at these figures, Butts are not very | 


Bright, New Orleans, 





The 


Prices are steadily held, dealers not being willing to | 











1883. | 1882. | 1881. | 1880. 1879. | 1878. 
Sept.1....| 2,765] 5,055) 5,600! 5.037 3,490 8. 
a == 8. 2,890 10,356 5,669) 1,848 5,708 
af ee 7,215 8. 10,182; 10,512) 1,391 4,051 
a a 3,996] 5,868 8. 6,474, 2,264 4,799 
— 6,169 8.396} 18,859 3. 4,927 4,224 
“ 6... 4,969 5,636} 9,069; 14,754 2,104 7,116 
a ae 8,194 4,493 7,637 9,315 8. 4,108 
 .Gcce 8,143 6,405 8,181 8,616 5.454 8. 
eas 8. 6,405 18,792 11,096 5,124 13,115 
“10....| 13,920 Ss. 13,054| 10,862 4,378 7,341 
| om 9,486; 11,202 8. 15,646 4,858 6,258 
* 19, ... 8,038 5,645| 16,595 8. 7,636 7,982 
we 9,478 7,474| 17,797] 20,842 7,069 8,537 
“14....| 15,233 8,044] 14,674) 15,117 Ss. 10.714 
7 Pace 11,742 10,74. 10,870 13,999 15,628 8. 
a 8. 8,060 21,062 16,191 12,215 15,127 
~< 21,869) 8. 16,364 20,900 12,995 10,425 
sj — 11,760 16,598 8. 18,470 14,071 10,032 
= 15,195 9,606 17,206 8. 14,955 11,125 
ene 14,087 12,733 19,476: 30,306 17,08. 16,933 
*21....| 22.166; 13,039) 15,551) 20,019 8. 11,302 
«92....| 15,709! 17,187) 13,996) 17,749] 25,420 S. 
— an 8. 16,201 29,700 19,4384 23,720 17,905 
* O46. .< 28,346 8. | 15,866 30,35 ° 21,3282 18,579 
“925....| 14,369, 27,438) s. 21,783) 19,141) 13,584 
“96...| 19,746] 21,616! 22,467 8. 19.975} 13,814 
a 21,570 19,765) 26,503 37,550 22,976 23.679 
*928....| 25,292) 24,584) 15,773) 25,4195! 8. 18,016 
Total..... 319,507) 270,085, 375,728) 406.276 271,612) 264,474 
P-reentage of tot | 
port ree’pt+ Sept.2% 04°49) 07:96 06°92 05°43 05°94 





This statement shows that the receipts siace Sept. 1 up to 


to-night are now 49,422 bales more than they were to the same 
day of the month in 1882 and 56,22! bales less than they were 
t» the same day of the month in Issl. 
the percentages of total port receipts which had been received to 
September 28 in each of the years named. 


We add to the table 


THE FoLLOWING ARE THE GROS3 Receiprs ofr Corron at New 





York, Boston, Phila l+elphia aad Baltimore for the past week, 
aud since September 1, 1833: 























: New York. Boston. Philadelphia Ballimore. 
Receipts | — ———__——,§ ———- —<—<————_- —___—- -- a 
from— This Since This | Since | This Since. This | Since 

week. Sept. 1, week, Sept. 1., week. Sept... week. Sept. 1. 

N. Orl’ans| Pt Le ~scudadl  -eesene ieee erie ay ae 
ND och GG! TBE ccccccl ncvccs ree Sere Be page 
Savannah! 5,427 12.663 1,174 1,910 8 216 1,840 5,759 
Ditch tendes? . atdievel secewe se S60] asecce] 6eodeo] seneee! " ‘eeoues 
ES eres epee ce |. ‘seaianail a saint jadaaaahel ne 
8.Carlina; 3,479 List) ...... went . ee 6GOY 2,518) 3,208 
N Car’ lina! aod a Ral Sea NR I SOM Rap oltre: 5.7} 58 
Virzinia. .| 4,696 6,044 ols 1,060 306, 2,872 3,005) 6,456 
| North. pts} ....- . oe ee Bee © TSG csentcl cos oat tle ne ‘iia 
Tenn., &e.| 88 The San © 579; 472) 1,771) = 3771 419 
Foreign ..! ...... | Bs Teme! reais. b sncneel smeees = 
due “iinet ee ,  , ee ~aneenie 

Pais year./23,488 81.158 3.607, 7,316 1,294 5,198 8,267] 16,430 
Jct var |. PAnNg "RK Fr’ 4242 QANT 2e71! 3.244 1 mae! a 403 
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Sxippine News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
34,627 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 

Total bales. 


NEw YorK—To Liverpool, per steamers Britannic, 1,293.... 
Gity of Reme, 548....Egypt, 730....Republic, 1,439.... 


Servia, 1,371....Strabo. 225....Wyoming, 1,133........ soe’ 6,735 

ee es GURNEE GIO, Bins cacnccccesccesscecsesce< 1,350 

To Havre, per ste mor France, 2,633 ......ccccccccccccccccccs 2,655 

To Bremen, per steamers Elbe, 1,354....0der, 671.......... 2,025 

To Hamburg, per steamers Frisia, 1,300....Rhaetia, 1,4Q@0.. 2,700 

To Rotterdam, per steamer P. Caland, 600................-.. 600 

To Antwerp, per steamer Nederiand, 473. .............2.--00- ATS 

NEW OrLEANS—To Liverpool. per steamer Legislator, 2,779..... 2,779 

To Havre, per steamer Maharajah, 3,987............--2-ee- 3,987 
BALTIMORE—To Liverpool, per steamers Alava, 1,829...Gallego, 
181....Mentmore, 1,356....Nova Scotian, 1,198....Puerto- 

DEMO, BDU D. kocsccevees i tittle oihitam biel NR a cata a ie 6,064 

To Bremen, per steamer General Werder, 1,243..........-... 1,248 

Tv Rotterdam, per steamer Stella, 6OO.................-200--- 600 

To Antwerp, per steawer Buenaventura, 1,550 ............-. 1,550 


Boston—To Liverpool, per steamers Palestine, 179....Samaria, 
20 


PHILADELPHIA-—-To Liverpool, per steamers Gritish Crown, 177 


‘dig nds. deeenmiedinmadbenehennembhiess+eghehines ced 1,377 
San FRANCISCO—Tc Liverpool, per bark Aunie Johnson, 103 .... 103 
biti mentecanageuin Sees ee eee Seat ee ateeaeeeneeeane ercbesr 34.627 


The particulars of these shipments, arranged in our usual 
form, are as follows: 

Liver- Bre- 

pool. Hull. Havre. men. 


HHam- Rotter- Aunt- 


burg. dam. werp. Total. 


New York. 6,735 1,350 2,655 2,025 2,700 600 475 16,540 
N. Orleans. a aenele i ia ea ate ae 6,766 
Baltimore... 6,064 ...... ...... Bee? eetede 8 9.462 
Boston..... .  apheneet rae dna eendels . beet “and 379 
Ts CE eldedg cobese decees sieune <«eoee — 1,377 
san Frap.. Dl Gendes waste Ghndie gtd shia enone 10 


Total... 17,437 1,350 6,642 3,273 2,700 2,750 475 34.627 


Below we add the clearances this week of vessels carrying 
<eotton from United States ports, bringing our data down to the 
latest mail dates: 


‘GALVESTON—F or Have—Sept. 21—Steamer Tunis, 3,201. 
NEW ORLEANS—For Havre—Sept. 24—Steamer Marseille, 6,983. 
For Vera Cruz—Sept. 22—Steam schooner E. D. Sidbury, 657. 
BALTIMORE—For Liverpool—Sept. 22—Steamer American, 1,036.... 
Sept. 26—Steamer Leonora, 2,265. 
PHILADELPHIA—For Liverpool—Sept. 21—Steamer Indiana, 800. 
For Antwerp—Sept. 25—Steamer Zeeland, 100. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


SAMUEL B. BAKER, lighter. The lighter Samuel B. Baker lying at Pier 
40, N. R., took fire at 2 P. M. of the 25thinst. She was loaded 
with 2,0vu0 bales of cotton ex-steamer Lampasas, from Galveston, 
in transit for Liverpool, per steamer Scythia (Br.) The lighter 
was towed out into the stream, where the fire was extinguished. 
It wae stated that the cotton was not badly burned. 

OWEN HITCHCOCK, lighter. About 3 P. M. of the zd5th inst. fire was 
discovered in the cotton on board the Owen Hitchcock, lying 
alongside the steamer Herschel, at Martin’s Stores, Brooklyn. 
The lighter’s cargo consisted 1,603 bales of cotton, ex-steamer Rio 
Grande, from Galveston, in transit for Liverpool per steamer 
Herschel. After drifting about the river for some time the lighter 
was towed to the lower side of Pier 1, N. R., where her cargo was 
being discharged same afternoon, considerably damaged. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool, steam d. lg lg 1g 1g 1g 1g 
Do gail...d.|  .... ause cones cece an ecto 
favre, steam....c.| 1539 | 1529* | 15go* | 1539* | I5gq* | 15go* 
 — ae! ee dene ence eee ones osee 
Eremen, steam. .c.| 714" 716° Tie" 718° 716° 714° 
Do sail..... ¢. suite ont ieee dene anes come 
Tiamburg, steam .c 35 33° 33° 3g* 3g* 33* 
Do sail .. ¢ ucuaie oune ened eves sone oage 
Amst’d’m, steam.c. lp* 1g* In* gt 1p’ 1g* 
Do sail ...¢ eens éeee cece see eect ecee 
Reval, steam....d.| 4" 14* 14* 14* 14* 14° 
Do sail....... c. ones onee eods Guat sees cose 
Barcelona,steam.c.| 151¢* 151 ¢* 154° 151 ¢* 1516" 156° 
Genoa, steam....c.| 5g" 5y* 5° 5° 5g* 53° 
Trieste, steam ...¢. 5g* 5g* 5,* 5g* 5,* 5y* 
Antwerp, steam..c.; 8‘ 35* 3g* 33* 35* 3g* 








a, 





* Compressed. 


LIveERPOoL.—By cable from Liverpool, we have the following 
3tatement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


———— 




















| | 
| Sept. 7. | Sept. 14. | Sept. 21. | Sept. 28. 
Bales of the week....... -bales., 65,000; 70,000; 66.00 49,000 
Of which exporters took....; 1,500) 11,500 7,500 6,809 
Of which speculators took..| 2.200) 5.00 9,000 2.800 
Gales American ............--. --| 48,000; 46,5006 40,006 37,000 
Actual export............. eevee 6,000; 12,3 8,0 8,700 
POS WOTGOG. cccccce ccce cco eccsce 5,700) 5,900 5,300 13,000 
Total stock —Estimated....... .| 831,000) 783,000) 765,00€ 3,000 
Total stock—Actual........... re, | pescaens seems 675,000 
, Of which American—Estim’d) 548,000 51 — 481,000! 450,000 
Of whieh American—Actual. ........ | ijadesest. casennen 338,600 
Totul import of the week...... | 29,000; 24,500! 43,500 19,500 
Of which American. ........ | 6,700! 14,000! 12,000 9,500 
Amount afloat..... .......... -- 106,000, 104,000 81,000} 71,000 
Of which American. ...... -: 238,000! 23,000 0,000 3, 





~— 


The tone of the Liverpool market for spots and futures each 


day of the week ending Sept. 28, and the dail 


of spot cotton, have been as follows. 


y closing prices 












































‘ Saturday Monday. | Tuesday.| Wednes. Thured’y.| Friday. 
Spo . | 
Mod. ingq. Easier & |Mod. ing.'Mod. in 
Be rage freely Dull. Easier. (fr’ct’aally freely ‘frecis 
, “| supplied. cheaper. | supplied. | supplied. 
Sid Upl'ds| 5134¢ | 5234— | 513g | 5136 | 5% 5% 
wid.Orl’ns Dldie Dl5ig 5liig 51516 572 578 
a 8,000 8,000 8,000 10,000 10,000 8,000 
Spec.&exp.| 1,600 1,000 1,000 1,000 1,000 1,000 
Futures. 
Cee a (Del. Dull. Quiet. | Quiet. Easy. 
M ‘ are 
rw Quiet. Quiet. a Steady. Firm. Barely 
The opening, highest, lowest and closing pri 
g, st, sing prices of futures at 
Liverpool for each day of the week are given below. These 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


re The prices are given in pence and G6iths, thus: 5 62 means 5 62-64d., 
and 6 O03 means 6 3-64d. 





Sat., Sept. 22. | Mon., Sept. 24. | Tues., Sept. 25. 








- | 
Open High|Low.| Clos. Open High Low.| Clos.||Open| High | Low.) Clos. 


Bia li ati GBaia4i@ai@a2astataiale 
September.| 555 | 555 [553 | 553//551/ 552/551 /551 || 551/551) 551] 551 
Bept.-Oct...| 554) 554/552!5521/551/551/ 550/550 |1549|550/549! 550 
Oct.-Nov....| 553 | 553 | 552 | 552}|550/ 550/549 549/, 548 /5491548/ 549 
Nov.-Dec...| 553} 559/551/551| 549/549 '549/549|/ 54815481548! 548 
Dec.-Jan.... 553/554) 552 552/|/550 551 550/550] 549/549/549! 549 
Jan.-Feb.... 556 | 5.56 554/555 || 553/553 552) 552/'552/552/551] 552 
Feb.-March| 559 | 559 | 557/557 |/555/ 556/555 525| 553|555|/554| 554 
Mar.-Apr...| 562/562) 560/56)|/558/559/ 558/558| 553/558/557| 557 
April-May..| 6 01 | 601 | 600/| 660 || 562/563/562\562//560/561|560] 561 
May-June..| 605 | 605 | 604 | 604|| 801 | 601 | 601/611! 600) 600|600} 600 
EKER cased cocsl «co = oe en oe tial side 

Juiy-Aug... 
























































Wednes., Sept. 26. Thurs., Sept. 27. Fri., Sept. 2S. 





Open) High | Low.| Clos.| | Open! High | Low.| Clos.|| Open! High | Low.| Clos. 


ai a@jia [aij ap_a pal alia p> apalta 

September. | 549 °5 49 | 548/549 || 549/551 | 549/551 || 551 /55!/549) 550 
Sept.-Oct...) 549 | 548/547/ 548 | 545/550/548/550 |550|/ 550/549] 549 
Oct.-Nov....| 547) 547 | 547) 547) 547!1549/ 547/549 /|/556/550/ 548! 549 
Nov.-Dec...| 546/546 /546'548) 547/549 |547/549/'549/549'548/ 549 
Dec.-Jan....| 548/548) 547/547 ||548/550/543/550'||550/550|549| 650 
Jan.-Feb....|550/ 550/549) 549) | 550/552/)550/552'||/552|/552/551/] 5582 
Feb.-March | 552/553 | 552/553 | 554/555/ 554/555)/555/555/554/) 555 
Mar.cApr...| ccc-] cece] coos] sccel| sees] sees] cece] oe-// 558 |558/ 558] 558 
April-May..| 559/550/559/550)/ ....| ....) ....] ... || 562/562) 560] S61 
May-June..| 5 62 | 562 | 562/ 562 || 563}600 | 563/600 || 600 | 600/600! 600 
PEERsal esd cecal Gbéch ecesth 08:8 sodel dedél cecal coeel ones wea an 

EL cE waned cccdl cdéel +ceull sescl ccoel dosed cocell eecel cedsl seeet eam 





















































BREADSTUFFS. 
FRIDAY, P. M., Sept. 25, 1883. 

The flour market was active,and prices showed an upward 
tendency early in the week, but no important advance took 
place, and Tuesday closed dull, while Wednesday and succeed- 
ing days showed more or less depression. The through exports 
from the West to Europe have been on a moderate scale. 

The wheat market was quite active and buoyant early in the 
week. Advices from the Continent, and especially from France, 
were quite favorable, and the eastward movement was moderate; 
but subsequently somewhat irregular and extraneous influences 
contributed to check speculative action, and values took a 
downward turn. Yesterday there was a notable absence of de- 
mand, whether for export, home consumption or speculation, 
and, under free shipments from the West eastward, prices fell 
off sharply. Stocks begin to prove burdensome, and the pros- 
pects of an immediate outlet to the surplus are not encourag- 
ing to operators for the rise. To-day the market was better, 
and the speculation fairly active, but the regular trade quite 
dull ; shippers seemed to be without orders ; No. 2 red sold at 
$1 1134@$1 11% for October, $1 1314@$1 1444 for November, 
$1 1554@$1 1636 for December and $1 17%4@#1 18% for 
January. 

Indian corn advanced early in the week. Frost accounts 
have, even at this late day in the season, been made to do 
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‘speculative activity, but the regular trade was quiet. 
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a@uty by the “bull” party in support of prices; but their At~ ony hore Seok’ od “bush bush 
influence was slight and momentary. Depression seon set in, | New Week cones 1. ase 1, 1,% 193,538 538 1, 033,845 St 2300 7 Eth ay aoe 
and the advance was wholly lost. Some relief to holders was | Portland...” 10 esa 10300 ~ 3'200 — cage 

my ee 5 92, 22,93: . oad 
afforded by an export movement on Wednesday and Thursday, Philadelphia... 30° aoe 1 Siico 106°! 500 55009 S600 72.27: 
amounting to 560,000 bush., mainly to Liverpool, at 376@4d. | Baltimore...... 28.163 676,814 115,8 802 43,345 ..... . 11,4 
ireight per 60 Ibs. New Orleans... 18,629 25,396 137,425 ML. EGR 8 ccocee BETO 


Nevertheless, the close last evening was 
To-day there was a steadier tone, with a fair degree of 
No, 2 
61°4@6134¢c. for Novem- 


weak. 


mixed sold at 6154@62'4c. for October, 
ber and 60% @601lée. for December. 

tye has been quite active ; No. 2 Western brought 70@7le. 
early the week and was bought for November at 72c., but yes- 
terday the business was at 6772@687éc. ailoat. To-day two 
boat loads of Western so'd at 68c. 

Cats have been without important fluctuations. A slight 
advance early in the week was afterwards lost. Supplies are 
ample and the speculative interest is largely under the influ 
exee of variations in Indian corn, and to-day there was a steady. 
moderately active market. 

The following are closing quotations : 

















Total week... 307,533 2,136,005 1.814.034 934,652 21.155 174,408 
Cor. week ’82.. $01,921 2,773,695 892,259 839.487 6,425 + 6.700 

The total receipts at the same ports for the period from 
Dec. 25, 1882, to Sapt. 22, 1883, compare as follows for four 
years: 











. 1882-83. 1881-82. 1820-81. 1879-80. 
Flour.......bble. 9,695,771 8,223,579 9,318,060 7 323, 3,942 
Wheat ..... bush. 46,197.714 55,679,121 73.437.150 90,83L.176 
danagin .. 635.790.2222 © 24'863'275 )— S2/436/115 112'054/239 
Oate.... cece es 2225279 22.714182 21420172 © 16)437'275 
Barley . senceeés:e BeeEee 2.313.475 2,045,2 39 a 853 
Rye...........2., 3,402,082 1.086.427 11038563  3'503,046 

Total g-ain ....139,902,678 107,656.48) 180,131,563 ane 589 


The exports from the several seaboard ports for week ending 
Sept. 2 22, 1883, are shown in the annexed statement: 












































FLOUR. 
Bu. 2 mes bbl. 2 00 3 25; Patents, winter.... .. $6 25@ 700 
Xo. UPON coscccess 3.50 | City shipping extras. 460@ 5 25 
POTEM®.. 200 cee-ces- 3 3: 2 385} Southern bakers’ and 
‘Spring wheat extras... 400@ 450 family brands ..... - 52350 0 
Minn. clear and stra’t 475@ 675 | South’n akip’g extras. 4252 500 
Wiutersbipp’gextras. 100@ 440) Rye fiour, superfine... 375@ 
Winter clear and Corn meal— 

Dhhs saeccnee 450@ 6 25 Western, &c........ 310@ 340 
Patents, spring....... G25@ 7 25 Brandy wine, &c.... 345@ 350 
GRAIN. 

Wheat— Z Corn— 
ae pe S bush. 935 @1C8 Yellow Southern. 62 @ 64 
Spring 2..... 106 @1 07 Western white... 59 @ 62 
Red winter,No.2 112 @1138 Rye—Western ..... 656 @ 6Y 
. winter ..... 90 @1i5 State & Canada.. 74 @ 76 
cin a seages 95 @112 Oats—Mixed....... 331,% 36 
White ok mcs mene > cnnaxe ee Sane _ 35 @ 44 
€Corn—West. mixed 57 @ 63 No. 2 mixed. .... 34°%@ 35 
West. mix. No. 2. G1 @ 6253, No. 2 white...... 36 @ 3 
White Southern... G1 @ 65 ' Barley Ta TORT, HE Nominal. 


The movement of breadstuffs to market is indicated in the 

















statements below, prepared bv us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, “arranged so as to present the compara- 
tive movement for the week ending Sept. 22 aad since Aug. 1 























for each of the last three years: 

aia | | 
Reecipts at—| Flour. Wheat. Corn. | Oats. _ Barley. — Rye. 

| BbIs.1961bs Bush.69 lbs Bush. 56 Ibs! Bush.82 lbs Bush.4 48 ibs Bush. 56 lbs 
fhiezgo...... 51,2091 1,018,759 2,619,499 822.470 255.578 265.133 
Milwaukee .. $8,527) 146,515 20,800) 16,800 163,764 7,438 
Voledo....... 3.417, 70820 «= 200,601) 4372s | 15,829 
Detroit... .. 2,578 125,657 13,325} 119,167 TT ee 
Cleveland 2.500 101,609 14,209) 5.400 3,400 5Ov 
£i. Louis fh 830 421,084 223.003 138.094 49,910 15.722 
Pecria.... ...| Hou 7,403 22), 039 335,425 Q? 250 50.665 
Duluth ...... | 59,000 408 592 ia PRO Palette: 


1,5 O,A45 497,997 599,390 


01.817 322,135 129,604 


“Tot. wk. 783. 
Bame wk. 52 


B3.354.6074 


194,315 2 938,530 
4 1, 28,25) 


L961 


Same wk. 81 183,806 W265,980 3,471,701 956,471) 302,753 131,011 

SinceAug. 1—; 
TABS... | 2,971,734! 20,924,195 24,142,275) 13,336,044) 1,158,729 2,303,353 
7O62........ | 4,132,993) 21,745,927 11,110,575) 12,524,850) 800.428 770,250 
28B1....... | 1,352,125 13,628,314) 1) 33,526,852| 3,768,571 1, 575,329! _ 1,009,310 











The comparative shipments of flour and grain from the 
game ports from Dec. 25, 1882, to Sept. 22, 1883, inclusive, for 
four years, show as follows: 














1882-83, 1881-82. 1880-81. 1879-80. 
Flour... ....bbls. 6.381,184 5,412,605 6,430,845 3,332,431 
Wheat..... bush. 31.769.230 38,262,415 39.968.231 50,926.337 
Gorn... -ecesecee 82,278,907 52;146.2836 86,841,351 100,990,711 
BOGS .ccc coccccce BOs 1 awd?t 26,915,298 27.230,9C02 21,293,646 
Barley .......... 4,993,228 2,416,082 2.645,074 2,252.163 
Rye eens cee ere eee 4,148,500 2,052,220 1,531,320 2,009,695 
‘ "otal grain .... 158,962,443 121,822,949 159,217,478 177,472,585 


Below are the rail shipments from Western lake and river 
ports for four years: 














ass. 1882. 1881, 1°80. 

Week Week Week Week 

Sept. 22, Sepl.23. Sepl.24. Sept. 25 
Ss 7 97,875 146,489 133,240 91,703 
Wheat... ...........018h. 443,907 692,923 238, 557 307,725 
Ae TNC 289,585 1, 256,47 g 328,910 
OS FF 564,143 785,897 1,145,353 
Bariey...... am . 194,223 133,717 179.548 108,413 
ST aE ‘ 86,710 67,330 96,013 62,352 
i ccmisens eeoancees SePeeer ee 1,752,693 2,566,498 1,952,753 


The rail and lake shipments from same ports for last four 
weeks were: 





Week Flour, Wheat, Oorn, Oais, Barley, Rye, 
_endina— bbls. bush. bush. bush. bush. bush 
Sept. 22...219,034 1,884,904 3.257.545 1,356,295 194 223 226,726 

Sept. 15...133,750 1,881,693 3,187,683 1,842,282 103,454 213,472 
Sept. 8...186,748 1,818,080 3,701,558 1,620,066 43, 768 354,807 
Rept. 1...169,752 1, '678,109 3,299,196 1 (697,948 14,217 177,963 
Tot..4w...709. 284 ; 7.262.786 133,445, 930 6,516,591 356,262 972, 968 
4w'ks 82..721,879 9,207,235 4,537,257 5,866,025 207,119 441,451 


The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 22 follow: 


























Ex porl 
Expo ~ | Flour Wheat. Jorn. Oats. Rye. Peas 
Bbis. Bush Bush. Bush. Bush Bush 
New York 83,083) 340,515) 485,664 12,517) 172,653 1,262 
ston, .. 8 ee Of rae en ae ae 
RENN. ie ET Geiger: nee. Taeetetiabres Scan meiner 
Montreal4 18,435! 130,723] 130,400; <li} W270 275 
Philadel. . 10,179; 178,114 500 ee “Galea” -~ dee 
Baltim’re 6,984) 573,749) 113, G13 Ares Toe oe Ja ° 
N.Orl’ps . 200 15,996) 114,425 o Miiabiate asesee 
Total w’k.| 166,405/;1,239,177! Y7S,795 13,489 172,653 1,537 
8’me time 
1882. ..} 231.371:3,299.118! 156.751 GUT 18,733 4,892 
The destination of these exports is as below. We add the 
corresponding period | of last year for comparison: 
Flour. | Wheat. Corn. 
Exports <n) 
for week 1883. 1882 1883. 1882. 1883. 1882. 
_to— Week, Weel, Week, Weel, Week, Week, 
Sept 22. | Sept. 23. | Sept. 22. | Sipt.23. | Sept 22. | Sept. 23. 
Bbls, Bbls. Bush. ush. Bush. Bush. 
Un.King.| 106,916; 161,128) 734,141}1,309,973} 733,880) 124,975 
Contin’nt 6.086 20,02. 7 036)1,974,F-96) 200,027 8,196 
4 1.Am 9,963 Se Sep errre 14,294 34,007 $,180 
W. Indies 25,678 = ee. 233) 8,429 Lie ari 
Brit. Col’s 17,731 EE © aie” | etic ila | ? 362 2,600 
Oth.ec’nt’s 283 DS <sodeta debe «dein alsa Ba ere 30 
Total... 166,405) 231,371]1.239,177/3,299,118] 978.795] 155,751 


By addiag this week’s movemeat to our previous totals we 
have the following statem+at of exports siuce September 1, this 


| season and last season. 
i 




















Flour. Whe: at. | Jorn. 
Exports since) 1833, | 1382. 1333, { 1882. 1833, | 1882. 
Y | 
Sept.1,to— | Sept. 1 to | Sept. 1 to pnt 1 to | Sept. 1 to | Sept. 1to | Sept.1 to 
Sept. 22. | Sept. 23. Sept. | Si pt, 23. | Se Sept. 22. | Sept. 23. 
D queens cee compagee | am | qumgnase cxeenp <eaeneD omen | quEEED <neED ED 
Bbls. | Bolts. b 7 Bush. cy Bush. ~~ Bush, | Bush. 
Un. Kingdom 567,872, 521,453, 3.252.507) 6,720,364) 2,950,817, 172,808 
Continent ... 15,224) T3350) nearer 6,243,471! $29,356) 32,741 
8. &C. Am... 35,02) 33, 0U9 75) 14 204) 173.408) 42.971 
West Indies. 63.614 7A 189) 3,555) 255 OT Aly, 34.031 
Brit. Col’nies 65,504 er | ta eel 5.404) 4.745 
= ia ea 
Oth. countr’s 1,2 73 Ran”  sedas 04 13,821} 8.551 1,166 
—"suleitl aaeaaanl phaaeeenl Caen <a, <q ee 
Total. 55z.188) TIS LT: 300,258, 12,992,208) 4,035,045, 231,402 





The visible sapply of een the stocks in granary 
at the principal points of accumalation at lake and seaboard 
—. and in transit by rail and water, Spt. 22, 1883, was as 
follows: 





Wheat, Corn, Cals, Barley, Rye, 

In store at— bush bush. bush. bush. bush. 
New York ....... G.173,418 1.567.825 8.153.174 — .cecce 70,652 

Do. afloat (est. ) iatibiiat ee, ee 26 000 
Albany ......... - 500 27,000 §,200 5v0 16,500 
> écessaccess O68.914 1,180,774 30.655 6,227 27,792 
Chicago..-....-cce 6,520,918 2,321,911 464,463 47,535 632,125 
Milwaukee ....... 1,202,000 2 Fee 214,200 25,600 

 diiatawue- en 511,426 93,030 EE — é eau atn 
MEEEDccconcceccoe ep Ohenee 215,632 SS ae 7,848 
tinea aeneainne 187,994 >80L 193,681 JAS 1,165 
Oswego......... sd 15,000 200.0090 Ee Tm ena 
St. Louis....... eos 2,242,719 277,425 185,532 26,9938 69,851 
Cincinnati........ 167,559 26,424 53,355 13,871 99,571 
Boston.......-.. ae 1,386 198,264 128,634 Tot 70 
TOPORGO.... cece Ee asa 50 31,525 Sil 
Montreal ......... 17 poe O10 61,822 19,465 24,808 oL1,s93 
Philadelphia. .... w 79D £8 olUlTF——_—_ ea 
TE an S762 56,603 120.175 1,099 61,294 
Indianapolis...... 238.700 37,709 66,9900 ae 16,000 
Kaneas City...... 331.795 105,225 BGS? / scapes 24,493 
Baltimore ........ 2,795,806 RRR caretd . dandaeini nines 
Down ‘eee 125,018 122,012 es  .. ~essbes 23,331 
OR PRE ..cecscceces 516,118 ey et 1820.63 223,685 114,954 
a ik wkuie 742, 6 24 6,323,92 aes 8 §«=—sxHsees 158,598 
On canal......... 1,154,090 1,355 000 seanse-- . eeeal 225,000 


Tot. Sept. 22,’83. 26.171,613 15,692,061 5,700, 016 
Tot. Sept. 15,’33. 2 4,47 cry 14.3. 33, tog 5,741.026 

Tot. Sept.23,’82. 13,287,951 6,700,533 5.766, 702 2 584 760,735 
Tot. Sept. z4,’81L. 19, 65 L311 25,908,633 G, 437,203 ‘St5, O2L 829,929 
Tot. Sept. 25,’80. 14,994,632 19,190, 8032 ,103,270 816.486 691,837 











610,238 1,697,313 
bby 099 1,823,223 


The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of August, 
1883, and for the eight months ended the same, as compared 





| with the corresponding months of the previows year: 
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Barley— ree. 
Bushels-- 0 --++"" 
Value .-$ ---°°° 

Tndiau cornh— 
Bushels -. 27,500 
Value . -¥ 15,400 

Indian cor real— 
Barrels.- = -**""" 

‘Value .-B 9 -+e*"* 


ats— 
Bushels-- = +---"*" 
Value .-$ -**°"° 


Rye— 
tushels-. 9 «eer 
Value. -> aansie 
Wheat — 
Bushels -- 160,166 
Value. . $182,879 
Wheat flour— 
ZarrelS.- °° 
Walue.-8 9 -**+°* 
Total values— 
Aug,, 23 $198,275 
Aug., 82-3 82,000 
& months— 
1883...5 : 
1882... 210,516 
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goods trade is however financially 
cautious and conservative policy that 
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| trade exhibited less 


Goops —The expo 
the week were 6.710 packages, jucluding 5, 
Great Britain, 349 to 

| Domingo, 1038 to Mexico and smaller shipments to oth 

| nations. ‘The main features of the market are unchange 


United Sta‘ 


demand at first hands was stea 


the water famine in wide secticns of New E 


some additional make 
' eloths were in light demand and a fraction 


imparted wore steadiness to values of plaid 
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bas been pursued by mer- 






owing to the very 


time past. 


rts of cotton goods for 


907 to China, 486 to 


es of Colombia, 125 to Santo 
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d. The 


dy but moderate, and the jobbing 
animation. Production 


is still curtailed by 
‘gland, and this has 
and colored cottons, 


s of which have slightly advanced. Print 
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| % per cent fer Gix64s, and 3 5-1be. asked for 563605. -Aside 
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At Auction. 


‘The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 7 PINE STREET. NEW YORK. 





— Commercial Cards. 
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Allen Solly & Co.’ 
HIGH-CLASS FALL AND WINTER 
UNDERWEAR 
AND HALF-HOSE. 
SAMUEL BUDD, 


Broadway and Twenty-Fourth St. 





SAMUEL BUDD. 


Fine Custom Shirts our Speciaity. 
Over Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequaled for style, appear- 
ance and workmanship. We guar- 
antee in all cases a perfect fit. 


SAMUEL BUDD, 
Broadway & 24th Street, New York. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


<i TTON CANVAS, FELTING DUCK, CAR 
€ OVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 


Also, Agents 
ONIiTED STATES BUNTING CO. 


4 full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


WEBSTER. 


in Sheep, Russia and Turkey Bindings. 























Get t! the Standard. 
Biographical Dictionary. 

ees in Gov't Printing Office, 
BEST aidtomakea Family, intelligent. 
. <a ons for SCHOLARS, 
ERS and SCHOOLS. 

“It om on best practical English Seationncy 

tant.—Quarterly Review, London. 


Webster—it has 118,000 Words, 

3060 Engravings, anda New 

TH 2,000 copies in Public Schools. 
Salo 20 to 1 of any other series. 

BF The EN “to ‘ ae 3000 more words 
than are found in any other American Dictionary. 
 «G & C. MERRIAM | & co., Pub’ rs, Springfield, Mass. 











SUCCESSORS TO 
E. R. MUBGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK. BOSTON. 
AGENTS FOR 
Ceean Mills Co., Atlantic Cotton Mills, 
Peabody Mills, Chicopee Mfg. Co., 
lierton New Mills, White or Cou.. 
Saratoga Victory Mig. Co. 
Hosicry and Yarn’ MEAs. 


Bliss; Fabyan & Co., 


New ¥ork, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 


GZROWN & BLEACHED SHIRTINGS 


AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towel . Quilts, White Goods & Hosiery 
Drills, Sheetings, éc., for Export Trade. 


OFFICE 
CARPETS. 


HOUSEKEEPERS 
FICES take notice. 





Before buying 


Cheapest place in New York. 


AND OCCUPANTS OF OF- 
your carpets, 
Linoleum, Oilcloths, or Mattings, call at BES DALL’S 
Misfit Carpet Store, 114 Fulton St., basement floor. 








_ Eublications. 





HAN D-BOOIT« 


OF 


Ratlroad Securities 


JULY, 1883. 


DESCRIPTION ; INCOME ; 
PRICES; DIVIDENDS, 


CONTENTS. 
Railroad Securities.— 


A STATEMENT OF THE STOCKS AND BONDS 


OUTSTANDING, AND THE EARNINGS for Four 
Years Past, of all Railroads whose securities 


are sold in the markets of New York, Boston 
Philadelphia or Baltimore. 


Highest and Lowest Prices, Monthly.— 


UNITED STATES SECURITIES—For the year 


1882, and to July in 1883. 
LOoNDSs AND STOCKS IN NEW YOrRK—For the 
year 1882, and to July in 1883. 


[TONDS AND STOCKS IN BosTON—For the year 


1882, and to July in 1883. 

BONDS AND STOCKS IN PHILADELPHIA—For 
the year 1882, and to July in 1883. 

BONDS AND STOCKS IN BALTIMORE—For the 
year 1882, and to July in 1883. 

Range of Prices by Years.— 

YEARLY RANGE OF ACTIVE STOCKS in 1881, 

1852, and to July, 1883. 
Dividends,— 

DIVIDENDS ON RAILROAD STOCKS sold at the 
Exchanges in New York, Boston, Philadel- 
phia and Baltimore, paid prior to July in 
1883, and during the six years, 1877-1822 
inclusive. 

Railroad Earnings.— 
GROSS EARNINGS by months since Jan. 1,18£0 


Price in Red Leather Covers, - - $1 25 
To Subscribers of the Chronicle, $1 00 


WILLIAM B. DANA & CO., 
79 & 81 WILLIAM STREET, NEW YORK 
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% THE GREATEST LIVING 
Authors, such as Prof. Max 
(Muller, Right Hon. Ww. Ee 
Gladstone, Jas. A. 
Prof, Huxley R. A. Pr octor 
Edward A, Freeman, Prot. 
= 1 Dy ndatl, Dr. » Carpen- 

Pf ter, Frances Rouae Cobbe, 
Professor Goldwin_ Smith, 
The luke ot Argyll, Wm, 
Black, Miss Thac cOrayys 
Mrs. Mulock-Craik, Geo. 
Mac Donate, vires. Oliphant, 
4o5n Insel ow, Thos. andy, 

H. Matlock, W Slory, 
| Matthew Aruvold, Ruskin, 
Tennyson, Brow ning, und muny others, ure ree 
presented in the puges of 


LITTELL’s LIVING AGE. 


Tne LIvinG AGE has been published for nearly 
forty yeurs,and has met with continuous commene 
dation and success. Weekly Magazine, it gives more 
than 


THREE AND A QUARTER THOUSAND 


double-column octavo pages of reading matter year- 
ly. It presents in an inexpensive form, considering 
its great amount of matter, with freshness, owing 
to its weekly issue,and with a sutisfactory com 

eteness attempted by no other vublication. the 
te Essays, Reviews, Crit:cisms. Serial and Short 
Stories, Sketches of ‘T'ravel and Discovery, Poetry, 
Scientitic. Biographical. Historical and Political .1n- 
turmation, from the entire body of Foreign Peri- 
odical Literature 

It is theret ‘ore invaluable to every American 
reader. as the only satisfactorily tresh and COM- 
PLETE compilation of an indispensable current 
literature,—indispensable because it embraces the 
—, of 


THE ABLEST LIVING WRITERS 


n all branches of Literature, Science, Politics and 


“ It stands easily atthe head of its «lass and de 
serves its prosperity.”—The Congregationalist, Boston 

“The ablest essuys and reviews of the day areto 
oe found here.”—The Presbyterian, Philadel phia, 

**It enables its readers to keep fully abrenct of 
the best thought and ‘literature of civilizution.”~— 
Pittsl urg Christian Advocate. 

“ The is no other way of procuring the same 
amount of excellent /iterature eee anything like 
th - same price.’’—Boston Advertise 

**No other periodical can ceueane with it in in 
terest = value.’’— Boston Traveler. 

* No reader who miukes himself familiar with its 
contents can lack the means of a sound literary 
culture,”— New York u 

“ No other publication can ‘supply its place.”’ * * * 
“It contains not only the best solid literature but 
aiso the best serial stories of the day.”--Episcopa 
Register, Philadelphia. 


Published bel oS at $8 00 per year, free to 
postage; or for #1050 THE LIVING AGE and any 
one of the American $4 Monthlies (or Harper’s 
Weekly or Baaor) will be sent for a year, = 
or for #950 THE LIVING AGE and the Si. Aricholas, 
or Ltppineott’s Monthly. Address. 


LITTELL & CO., 














Beston. 








Steamslhips. 


Raine 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 


From Pier (new) 42 North River, foot of Morton St. 
Travelers by this line avoid both transit by English 
Railway and — discomforts of crossing the Channel 

in a small 
gee ring ( Mos s@boeeeees Wed., Oct. 3.6 A. M, 
NORMANDIE, Servan........... red., Oct. 10, Noon, 


PRICE OF FAgtsen—Cadiating wine): To Hlavre— 
First cabin, $100 and $80; second cabin, $60; steer- 
age, e, $20—including wine, bedding and utensils. Re- 
turn tickets at very reduced rates. Checks on Banque 
Transatlantique, Havre and and Paris, in amounts to suit. 


Special Train from ‘Havre to Paris. 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passengers 
have the same delivered at the Company’s Dock in: 
New York, Pier 42 North River, fout of Morton St. 
at least two hours before the departure of a steamer 


LOUIS DE BEBIAN, Agent, 
No. 6 Bowling Green. 





ONLY 








dusuvance, 





MUTUAL LURE 
INSURANCE COMPANY 


F. S. WINSTON, President, 
ISSUES EVERY DESCRIPTION OF 


LIFEd ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 14TH, 1842. 


ASSE'TS, $95,000,000. 


























